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- A 1& 6007 2 7 18 BIE G450, A wiES AXt 1508 U A
st sd/=A w71 2l Ay 2 s7HARE 70 P8 ARl AYE Fgd6te &

of Syt ABE S FET.

¢)
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Acumen Fund?| Y EEXE Sot 4l
- Vision Spring Afg|

Acumen Fund

U AP R

=] |
AIAT T S ) ARFIALEZE S0 K| E
Vision Spring

S2R o3
+ UEE SoEeEM msdUdE 34 =01 (B 35% 371 2557t
O vs. S4327- RO ZE B4 A2 BH B2 (HY B

TooHE"®

© M HIZEINE I8 ZIYAELE BEH AT 7|8 WAoo 2 S| He) T, 2001 SRE 3HAHME F2 O] Impact £

"4 VisionSpring

+ EEYS (G4, A, HorE S0l ME 2B S5 T SYY ojgo| ¢tE/AHuEol Fastt g Had

£ 2 ot 22, &H[REM empower 2Y7|E A5
+ EATER 1WA oldel o S5, o oH g ol HOfALYA 2, 2 YBES I 2Y Z0[(FAITHY| 21t 24:1)
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QUM E EXHHE Root Capital?| “2sZEX|H
- Kilicafe Atd|
Root Capital

olZ2I7iet HOle| 4EE SEY N, DS, AR BF 58 S0l K% 7152 AYE AN Tr, 4HeURHE FR
Impact £XHE

olo|3 &m0l 4T HEHFS F2el ‘missing middle” gap® HZBE
19994 MEs5|0f #R7HE Kl4Ho T EXpAA 90| XK Y3 EX0F Nl

Kilicafe
+  OfZa|7h GRARL|OF Z2RiRrE Ako| S5 A S HI| S0 14 FHE A 20 T HE S8 9s) o|7HE 9%0| S
{‘OHOP

11,0000 YAl #I)57}S CiESE 137180 Chs ;
. AEpMAc DOPAOIS WE B B0], 1 Aot (1B HEE HE m
C ENI BI0EE RE AL RHEE 0S 4Bt A4y KILICAFE,
b Y YN
q'lq— Corret ‘fd‘y

BERL QT4 EEX} AL

= LELEERS

Hto|2 Az FXtel Atz|H 7HA|

AERuH= JHEI HEoo| 42 goj=
. 27-40% £F0| 484 Uz PHED
A HO|2HEE Hets
- HIO[QRO) EXBO2M CUB AB|BH Jhs
BadE0l 2, X P2Us BH, X AZE 9 JHRE 5

Biofuel

) |

[ N—— e _—




Bio Energy Resources Ltd.(BERL)
- AR ZEX|Q KR H = do 2HHKE BE

BERLS| Armed

. XEZIFE0} £32 98} 10000029 L2ts sk} Ao

- E2YSTHE B8 SEUDRH 512 (MH N BF)

+ BERLS AIEZI} ASHOASVO)I} HO[QH B S MAISH: AYDUS 2T F

« SVOE |99 BYA 1508 B2, IEHD 58N X3 ¥e ue A8Jts

« EEASE HUTH, AZSZEHE HUGEA SAIO] AYURES 4085 St YBERH 2Y

BERLS 2|¢t YT EEX} H|QH(1)
- EXFER (2012.11)

BERL?| YHERA} 3=

BERL &%= “high-risk, early-stage, venture capital” $X2 20121 11¢ &1 HE 2 =
Deal Structure= Z0167}X| Z USD 4.5 mil A2 £9/Tg

0|0 Bridge Capital2 USD 1.126 mil 7|5 AHE (20124 72, convertible note)

ol 222 0lM F USD3.374 mil F29| FILFE|E equity)

SRRA S K272 E CHED 20| fek

*  Foreseen shareholder structure: o

—
Crigind majity sharehiise A hares st
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A3 gE Bt

BERLZ ¢[¢t LWE EX} X OH(2)
- Valuation (Z}X|H 7}

BERL YHELAIE S¢ AME 7t E5
+  BERL 2| Xy ZHA| 212 USD 11.69 mil (WACC 20%)
+ 04 IRR(base scenario) ; 25.6%
Exe ] 62 Hi42]ch (~20204)
+  Break-even ; SUX} of &
S Ab ol HOE (Exit Strategy)2 7| EFFU 01, RSt 0j2, sHUSELSHEHE
AU FAUL & 2

BERL YHEEXIE St AlS|H 74| &F

o W3S GHSYIO] MARH HENUCIRY SXK| 12; 088EE)
© o AYEE, AIEEY L 5Y7ISAE 52 BB SN BN
+ BERLO| A2 S 1000007} 70| BR7}7ASEE0| A2 5 83 25304 [ Sot o

USD 1308 #7412 o2 ofahHate el 1218 B GNI= USDIgL £7F)

20| 2t ofEE NS S 57159 pEH 2
JESHET H: food & fuel?ls
EAHZHY HaH 24 19,0008 (CO2) oM AT 440000222 ofS (H 32 42/8)

Boston Community Capital A}

- QHEEXE S A FH sia

ﬂ | %‘Eflﬂ;gﬁ\ [ omesman \

&
i

Ziol

£ ojo

3007k
ZH =HAH=12| 7h7 A
House Poor X223 o
304 2b2) 1% ot

[

{

BCC = 40%U A
(Boston Community AWE £x} 27 = Qux = oy 2 N3 559
Capital) M g
Madel
MElEE d 2873
page:] 7
1Y #&7t wea | Extay SF

\ BIAM Aol %2l Mg £ 2o

- — BIZERLE EOf S
Patient 4 (53 £AE Uzt e

Capital YHE S1jE o2 T

-,
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YUHEEXE S8 ugl
- A9 EI9| Vittra Al

SRt S 20 E|

e
L4 : 7~16M(64] pre-schoal) « FEAL] MY A LEAR
2011 8 7§ (30704 29) Hg U S 288 /&

‘free school'(A}R), but 4D » AN TSCEIRE

UUEEXS E3t A HY
- A9 HIO| Vittra At

25995, 199%U0) 2 28 AF-saue KR
JZRAEH, B AE B8 FYY 2FIY N
Hl@al, 7o), ZAISA £ UTE X E3—"free school’ SHAH

20114 AHZER 16% S0

=
gl &

(e

=1

A 51 888 B 5 1058 B (12%) Als XY

B 59% £X+9 8 7|5
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]
YHEEXS 8¢ SusH
- 0|29 FAZX HIHHE (NewSchools Venture Fund)

z E——
newschools
Who We Are What We Do Our Ventures Media Conter Entreprensur Center

NewSchools is a

nonprofit venture
philanthropy firm
working to tra
public education fc

income children.

o 19984 ABIHT|0 MHERA 50| 88 +  Seed Fund, City Fund, Innovation Fund 29
¢ OIF K12 3R HUHMLSE 2K + H92l-92| o4 1000] 2§ ZH-7|Q0) =X 19 80008 L2 &
- O3 425000 2R 2Y *

+ 129 E DA Z1,2000 E S g

F£XE Sct Suss
Hl & HE (NewSchools Venture Fund)

- 8¢

-
i

EERkalot]

* HERE

An Excellent Education * 2sdold
for Every Child . ol

We are working to create a future in which
every child, regardiess of race ar economic -~ J-.Il_%
status, has access to the resources he or she
needs to succead n college and beyond

Education
Entrepreneurs

+ Explore our model o learn more!




ELHAYNES?

WJEJALLIANCE

L e =
esson v[-’!l_o_kg EnCorps engrade eSpark ¥

e _D8G0 WXL eplord] pocus’ L

" me
FUTURE 15 MW SCHOOLS GOALBOOK (:;, great

NOW FUSTICECHODIS Grockit

g rwcrn | | eapP DCY
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HUESX el A TH| Helnt v P

Hriet AL2lH XA H(Social Capital Market)2| 4

0585 Hga|?| ¢ X fF ¥ 235095, 52 FRo AEIX| X /T ¢ 15309 R2

Oj=AHA7| 3 E 300092 FA, HAARNT| 2 R4 3 28509 2
O] THThe] RpAE 58309 £, HMAMD KUY 1% £
0|5 #3259 The Giving Pledge AHd7| S 3f = 60009 &

048 FH8te UYE ERAE 2= TF 50009 2 42 £ (Monitor Institute)

71E MEHRHEAIEO HE 8 B

« H|H2|ME{0 XS RPSie O AQ5|S 22 O 22-34%2 XHE|D WX 20| A0 85% $ZO02 H|EEHY
{Impact Economy),

« B FA ARG M TpEE2 EYEE HE2 o 2-4%0 20}

= AOisiEle At AR AT AR E8ES HEMNZ s Hay 3

- E3 227 220 524 MRURY 57t - F93 NHEAX £4 (O $22 HZS 98 B Soclal Impact Bond & £)

S| F7E AT EXZ 8L - YHEEXIO| EHY

- BUKFETE SR HES HES| fEiM e 2IE UTER0M SR SEHE0L FRFES Thes| SHEHA
Lt 2fiste SXt0] 2842 HgHy

- ojaiet $A] OB S10] AISIHT| Y HEHY SAMADe] 412l B0l Y422 US| TBHNO| LoHB
(Mendell & MNogalese, 2009)

- Bl HEEHD S2YFE7|EM YHERXE B3 SUSD, UL 5o XA YYEEIHE| 20| YHoR
F7t6te AHESISE ATt HERE FH2E ZHE 1 US

04 EXHMRDZE - RIZIT LS| YBEEX}

0| 4 £ XHMission related investment; MRI) 4%2| tfZ

= HENHoE MRI0AMY 7P FRY AEE £A2 FHE B Y| U THO|RE

« 0|S2 22 RHEAEM HE5E SARE 7| Rote ARIE7| YN EXtEHs 0|26 0|4 ERHMRL Mission related
investment) Al S JH'E

» Z7[of semhe] FAUAE BB 7[EE0 A WA E FYEESHE 0|26 X FF (Grant) B4 0| CHMZ o Estof F2US

= U X3 HHME BFtD B2 ASE 27t HZEX] @D HAJoE 1 0|7} K32 $E 20|27 Lot
£ AN SEot FH AME|E7 FEEX e MEHAHLUSAH AT YEES A4 8

= Ol2fst £7| NYUAEC X0 0lof E FRCHe| At Ol Q1A Hels AT JCREXI A XHEAREE|E EYstE HT|
7} E(Kramer & Cooch, 2007; Lawrence & Mukai, 2011)

0|F Hlga| e Zixfete] EXHA gt

3 L :
1R ) 2SR Nadagan ) Nisosay
~1930 1990-~-2000 2000 CH Zut 20004cCH Ut O|=

i

74 €3 9]
=g +(2011)




TS| FHEEXL - 7iE X 7

Mg o] @R XHMRD2| 748

© B FEe] YNl 2EUN S WHERACIZ)E HE FY, A, HE § CoFe SAC YR X6 0/ 2%
2 EXo2 8E ojfe £A49 2 O I E AR SHAEY ZARH JX Y0 SAWS

+ O|2fE £XhE Dp7ol= F2 H|Fe| 7|2 50 7% EES 52 HEfZ O|RO{AYS

+ TTho] £Xpo] OfH BEXAHIIZIAHE EXY A2 S0, XIAZHE|ZE oLl ZHEX F AZHI|Y & ABIH A
47180 £xt2| ez YAsts ﬂt’“ YHE A (O AFXH

+ DJHEXINME TEHE0| ABIET|Y S0 THE L& NEFAS 8 SR ET
FATYE B HEE R

+ BEHe| X o UI&M‘Q%QUI F2|E|o 21 YoM Tl

© OJHAEEY ato o A o] TR SAI0f o[ ROIX[H o2 MB|HY| Y HHAY £ S ASH IE L S &
RS SO0 THE M 2o ZYATNY 2 pa2ldst 52| L HE s FAEEY MYt 7RIS

THe O[S XHMRDS] £8

+  SRI Socially Responsible Investment, MMRI: Market-rate Mission Related
Investment, MRI: Mission Related Investment, PRL Program Related Investment

+ () MRIE PRIE ZEEIE| @10 MMRITHS| I0|2 AHBEl= AL U2 A8

+ EM: FSG Social Impact Advisors (2007) 2! Kramer & Cooch(2007)2] 2REAE & 7
% Fxte| Ha

TEARZAIZ 0 M2t 20| O] At B S2

AETHE

Pl

e

FEER

QZHYErY| YUESR I HBA

| 21} =HHeron Foundation)2| 0|44 XHMRI)
« EERARA 29 AMOHE Z 0| HEXHMRIO| 19 1M 2(45.7%)8 £
< A REHIF, 7IYLEE K FEEE X R0 AR S 47 0jdEYy
v A| B9l E g3 S A Market-rate investment)0f] 85 9EiBH £ AR08 g F S EHA02 (Market-rate insured deposits)d| 6
o 2, A| B9 S0l 0| X} {Program—related investment)0f| 2H1W8H &, X/ 22 (Grant) HAOR 1H140L &

= ﬁ%‘ﬂ‘;l@-rxh!ﬂdt M HZ|Yo FAE SHHME YURHRAIFM FoH MF Y0 2HEAL L& 0|F Ztet
Dl SRR Stz E A0, 2004) SENE 0| a S xRt B2t

o= L 28 B2 0/= oS0 A &(Banxquote 71E)
= 153%

0 2(Ceposits) 22T% ME=YE =3
2@

AL S 7 s inne HEA B OIEA (03 HR)= 410%

securities)

Bealight Z{SHe| O] S X} More for the Mission Z4I 9l

© A BR E RO SARTU R E5510 30%a| ERL - 02| H|H2|BTAHES S| At & 1% o ¢S O|M Rt
2 &M 8 XZER0| g5 JlE DjEsR HEmc (MRI)O] RoH&kah= XHaH AEelcz

4.04% AME=E 28

- H0jOD2S WA 2 AHEAEE M|~ HOHo) 240 £2 g3}
© E7|0|E 9%2| OZHEE MLt WojeinBH|§O| YSHTE
25! 5% SEMNX 0IAHEC| BHEE JHNUAE FAE +HH0

- &7 10007j 0l Ci&iz|cho| Hofza
- goz oS 30}

Ao lAE|o] T o) AUSFR)
2ofg o2
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_
Dolg ol E EXH(Impact Investment)2} & Z917}- GIINS| X9

QmE £xjo] Ho| (GIN)

AYEEXE= M RHE A 222 85 SFHE Yot sfHsais M2EH7t PHHoz Holgn
2HL NHHET ZHIHs60] AH| HE =20 HEH 0|2F Atg|7HAeL WHsio =Rsls EUE HS
(Global Impact Investment Network)

(1) MBI * MZIEH IHME o =(intent)}0f O] RO{X| = B X}2HE FOM YEEIIX} £ T|20|
5N YESH2Z MF U AH|2E HSote IFF0|A ootk B2 RELEA
LYo £l 2P HY Hejo] MElH 7|oj2ks AEE
(241817131 © R Zpz LAt MEEHe| UBES FXA0|FY S (Measurement)sid 0| F

Ex+d £ FHEH 7tx| 2t S5ty 2T (Blended Value)E SXfZipde| 71202
Yorecke HolA S4HAU THHTF B 712 ARl 3EE s P EE

PISTEER - Aol waT +2o £xi0/o§ YYSAK kAT HojA YU KEATe
SEEX9 SASILE AIE AR E SIdIM AIBOIN 278 = $XH0|9j0| $EECHE
%2 +ES ZUD% Bt B HE PEE

N
Social Impact Investing vs. Impact Investing - 7|'3 & =X

N 4 2
&l o
] =} L

Socially Motivated Investment. The use of
finance to create social/environmental
impact (2HUWEE YEL SEoF ¥
5= FAEs)

+  Finance for the Social Sector: The provision i
of finance to social sector organizations (A}
YHFAINE GYOR SUSE $A3S)
Social Impact Investing2 & F 52| 2§¢%
Y2 o|0jprtt= FEHO0| S S0A ZH
(Affter the Goldrush: The Report of the 0 I't; _‘
Alternative Commission on Social \, 3 :
Investment, p.25) N g

Finance for
'~ the Social Sector

+ HiH 0|= Global Impact Investing
Network(GIIN) S04 Hojot= YHEET}
o] 2Hgat= *o|7t Jls




O E £ X}(Impact Investment)2| E¢H7}X| S XA

B RXpEy

Ext4 A0} EXjo| AFSH TR E Ao FREE LY £xPgN oz ABHI|Y & EEIMF1Y
{Blended value) At H| U Z2HE RIZIAHE0| EYe]= HEY
AWEETIO| £M2 HHE ST 0|42 FP5D Y2 AR FLYEMK I|Cfdts H2E &
e

 NE|H 7pX|E SEE TN mix] 2els Zolo| AR Hold | & H(Triple Bottom-line)

YHERX} A M AR XHSRI Af0|

« A2 H U =XHSocially Responsible Investment; SRI)= HE S0| AlZ| MM 2(CSR) & CI8HA| 281= 7|HE
£ EXNZEER| QLo M Helsis UAHE|2AT2|Y Aoz AT B H2|7|HE EXjMCR 3=
SRl T HEf7L B3

- P UMESXIE HlAE AL ALRIET|Y U ARIZRERHE Z2HE § 2HEoR 2237 83 A
ME|H FHAEEE 7Pdste A £ HEMD Yoo &Xp7 HEE

=3t71X|(Blended Value) £X}9| 0| 2H 7}H™
- "Invest-Earn-Share” vs “Invest for Shared Value”

TEY XEANY £212) 0l EY 7Y EY7HA FA12| 0IEH 718

Max Economic Value Given Risk Max Total Value (Economic & Social)
Given Risk
Economic
Value Econamic
Value

o Efficianc

Efficiency Y

Frontier ;rmer
Social p Imvestment

Walue Risk

Investment
Risk
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A gat ArRl7tx|e| 2

LEE R EE

7HA A

ol B

=5E SR PR
(Layered Structures)

TR
(Philanthrapy)
H| L e

A Al B 2

=1 "Investing fe

AWEEXO| XHFH (Asset Classes)it FHE FREXI7| &

Tt Y
FHold =X}
e
(Private/ ;
= g Growth o 7|
HE  (desdad [srgas | SEFY aaane | gugm| FEY |dsvsd | HTEE
Blue IPMorgan
Triodos Generation Lyme
Orchard Eridges Urban Harcourt
54 op su:‘:: Dexia E"'WI“ Ilh;wslmem Ventures ProCredit  [Renaissanc l;leﬂh:m BelAir SA
] 5218 Micra- Fﬂﬂ“ an:ﬁfeme COV Funds |Halding e F:;eds Fund
° Credit Fund £115mm Prop. Fund $345MM
$2.1b £30m 33.58 TI75MM F190MM
Bridges
Ventures
Bosgques.
ApE|7}E| Chasity Root Social Acumen Ignia Bica
Capital Aavishkaar Fund
T4 Rl S48 MM |urs 5 34.20am [RE SRR Sonito,
Fund
£ Bmim




L YUESTE HEHOR 523 IS & 4 Y7t

AW EEXO| M FA Aot - GIN Study (2015)
Inclusion Criteria

The key criteria for inclusion in the benchmark were funds that are:
o Structured as private, fixed-term limited partnerships

© Invested with the intent of providing social and/or economic benefits to communities in either develop
ed or emerging countries

© Targeting market rate investment returns

Included Excluded
Private, closed-ended funds available Public funds
Fund type P e ¢
to institutional investors Open-ended funds
Private Equity: Growth Private Equity: Buyout
Asset class/strategy Private Equity: Mezzanine Fixed Income
Venture Capital Real Assets
Intent t i i tal il ct
Impact intent Intent to generate social impact SIE /B ST RO Pmact CrY
ESG f negative screening
Target e "Market rate”: target 15%+ net IRR for growth and Below-market funds: target concessionary retums

venture; 10%+ for mezzanine that are lower than our market rate expectafions
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By sector

Bt Industry

Business Services
Financial Services
Information Technology*
Consumer/Retail

By geagraphy

Africa
AslafPacific-Emerging
Canada
Europe-Developed
Europe-Emerging
GlobakEmerging

Latin America & Caribbean
Middia East-Emerging
us

Impact Benchmark

ne=5i,
Total fund assets = 36,400

#Funds % Capitalization
34 67.7%
11%
10 26:8%
36%
3 33%
#Funds: % Capitalization
1 51.2%
4 26%
0.0%
3%
02%
10 2%
3 20%
0.2%
15 345%

Impact Investing Benchmark Characteristics

Comparative Universe

n= 705,
Tatal fund asssts = $293.0bn

#Funds % Caplitalization
682 98,3%
0.0%
0.1%
2 1.6%
it Funds % Capitalization
20 1.0%
128 16.6%
4 0.2%
43 44%
4 0.2%
12 4.5%
12 0%
] 0.4%
472 T71.8%

{ilils

16 15.6

6 55

1998-2001

# Impact Funds 7

MNote: Pooled IRRs are net to LPs.

As of June 30, 2014 - Pooled IRR (%)

w Al lImpact Funds

Comparative Universe

10.0
7.6 7
0.9
I | [
2002-2004 2005-2007
17
Vintage Year Groupings

Performance by Vintage

Year

152
10.3
2008-2010 Full Period:
1998-2010
18 51
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"] E e Distribution of Fund IRR

GOth—75th Percentile
so | TEth—a5th Percentile

5 by Quartile

30

74

16
o ! U
_zq
64
_— 7.8
o -10.4
= 133 RhR
. i -16.0
163 -15.3 161
-20
281
-30
Full Period:
a0 1298—2001 2002—2004 2008-2007 2008-2010 1998—2010
Impact Coamp Impact Comp Impact Comp Impact Camp Impact Camp
n=7¥ n=238 =9 =100 =17 n=228 =18 n=147 =57 =705

Mote: Percentile rankings are based on a scale of 0-100 w here O represents the ighest value and 100 the low est

9.1% Emerging market impact investing funds
: . performed in line with the
10.4% comparative universe of EM funds.

Emerging market impact investing funds 15.5%

- - launched from 1998 - 2004 outperformed the =
Impact investing funds comparative universe, 7.6%

under $100 million
often outperformed
similarly-sized funds in Older impact investing funds (launched from
the comparative universe. 1998 through 2004) performed in line with or better
than the comparative universe of non-impact
investing funds.

US-focused impact investing funds under $100 million 13.1%
outperformed the comparative universe of US funds. 3.6%
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A2 HZH M YHEFAS 2|9
- Catalytic Capital(Z04AH2) M-S 7| s

At21H71He|
HEE

=1
(Resilience)

I

Catalytic
Capital2| £
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3L QUSRI Loy

LS| & A A XS o3 M = EO| ™M™ I
Aol H7|Ye] XI&7tss 482 el s H0iAtEe] £ BOY TR
Z0jR22 Sof 27|X120 £Y MHIA0| BH A, 2EF0| i, IEPE OHBe, 180
BAAE WY S NEBRE BS
HO4ArE S SSAHE
- CHEO|TEHO] ZHEA|AR ARE 12 Al
-G EHRY AT otEsnF AT EY M2 A 2ELY A
. BOIRE 2US 99 HEX A1Zel Hopg M U
- SSA e 29, # S 2
-ABIH 7Y HEFHED| SHA (oY, SN0 Mg, SAHY EI)
QIZFYMESA FYo T (M-l HaAsi= MEFH I SZEI, eIARE, £+ Seed Capital
e et FEE FXASIC| O EER &)

FXt7|1 29

UHEEX} SHEX}7| 2] o4
- 2N EXARe 2 &= AR A AR o SotEl EAEN EAEEE 4= B2t
£/40| €8 (0|= Calvert Foundation®| Atz{)
AMOJMRIE _
U F= FH mHet Hol=xet  o|=xfF5 CDFI
= }—E==x
AMERIR} WHE FYTH j
A7igimoldy  njolI=mols AIADIRISCRER MIIEuDE
HFST) ] Z
- Z7038718 (5771 2,2002HE =)
27|18 X|STH=(1,4000H8 X
I’“
A1) 27120(32470) DHoIAZ T40|<HAI7 1700171 6,600248)
SGB(5004 7= 2#42k=) 7|EFAIRIAH
Fasrin e
2307 DO = 0|4l T FA 30088 & ?
FEZI4 9003

T
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QUEETE FRENTO IS FYL2 YUEETS HROR ok JBE0) Olte] HHOE Sy
MAURIBAL A § T2 SAAIES A2IN7| Y L HIYSIN SN EIAZ| B § TRA7ZIHT S Fots 0 FRY o=
X mng 3;1 olg

1 T A

YUEEXTEI| TS YUE SX0| HYHD YU YO FREAIIBY YUHP UHERI|T 5 MY FXE Y
FYoL HIFE 201010 U= FAN, 2 HYEMA 58 EY

UHEL B} sy 2l

© MYURMSAE0| HYFA oL L YUEEKAE FY HMHEAE M E O|FE
© YUERKRIE0| YHE AHH Aol oS HELD YEY +AF BE E 5 ok SSVEAY0| o] FxEI YA

S£5D EB AT S0 YRUSY S92 £E0| 4Y £ I YR

+ HHEREXASEE MY EXAFAYM +oUYE £0I0 2|38 Bodte HUH RA HWAHUSE TAHLE AfLste o

of =% e

- YUEERXAES BXH 0|2 Ol & XI4T B2 o S4ote] YatE S4A7IE HYNL(Capability building)?| 7|5 & +

o7 = g
TR A A S-S 2-MEIHI Y| WEFEE T2, A4, FE U GBS A6 D D/ote {F71H #ARA HE

= YUESA dejAe| S|yy AXEF 7IA

o {EEC &2 AMEXA - W ETYCE (Calvert Foundation), 839 F1 ¢k (Acumen Foundation) % OfAl2 18 (Accion

Group) §

ol
[=]

We

SAHZ71E#(Q2) - 3

7 E XY CF(Calvert Foundation)| QWESX} 1x

« ARUEMAE B EATIHE THIL O SRAY L S MESEMYY FASE ARRE
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=0 HMX} E|AE - 2015 Plenary Meeting, Social Impact
investment Taskforce established by the G8

<EHI}>

Sir Ronald Cohen, Chair of the G8 Taskforce an Sodial [mpact Investment

The Rt Hon Cliver Letwin MP, Minister for Government Policy and Chancellor of the Duchy of Lancaster
Stobhan Harty, Director General of Social Policy, Employment and Social Development Canada
stephen Grien, Director, Social Finance UK

Kieron Boyle, Head of Social Investment and Financz, Cabinet Office UK

Nick O'Donchae, CEO, BSC

Matt Robinson, Head of Strategy and Market Development, BSC

Tracy Palandjian Co-Founder and CED, Sacial Finance US

Alnoor Ebrahim, Associate Professor, Social Enterprise Initiative at the Harvard Business School
James Perry, Co-Founder, B LAB UK & CIiff Prior, Chief Executive, Unltd

Amit Bouri, CEQ, Global Impact Investing Netwaork (GIIN)

Karen Wilson, GECD

James Perry, Co-Founder, B LAB UK

William Clark, Partner, Drinker Biddle & Reath LLP

<Z7|E Chair &4X}>

(Australizh Rosemary Addis, Chalr, Australian Advisory Board & Impact [nvesting Australiz
[Canada) Tim Jackson, EVP Corporate and Community Development and Lead Executive, MaRS Centre for [mpact Investing
(France) Jean-Michel Lecuyer, CEQ, Comptair de Flnnovation

(Garmany) Jake Berford, Senior Project Manager, Bertelsmann Foundation

} Giovanna Melandn, Founder and Chair, Human Foundation

(lapan} Shuichi Ono, Executive Director, Mippon Foundation

(Korea) Chul Woo Moon, Sungkyunkwan Univ, Korea Impact Investment Institute

(UK} Nick O'Donohee, CEQ, Big Society Capital (B5C)

[USA) Darren Walker, President, Ford Foundation

[EU) Uirich Grabenwarter, Deputy Director, Equity Investments at the European Investment Fund
(Brazil) Roberta Carlos Scretag, Member of the Executive Team, Brazilian Social Finance Taskforce
(Tsrael) Yaron Neudorier, CEQ, Social Finance Israel

(Mexico) Radriga Villar, Managing Director, New Ventures Mesico

(Portugal) Filipe Santos, Portugal Social Innovation
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9. AFIAIDIIAIZH(SIB)
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review service delivery landscape and refeased o One
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vE ARG A H]A A5 7]3 - SP(service provider)
SIP= @71 AaAEoA A ABIAE Azl 918 St Giles Trust, Ormiston
Children & Families Trust, SOVA, YMCA & 4709 7|33 AS A2 (1d &9 A
o Aoz eI WYY {AA A1)
St Giles Truste AAAEY AES 9t 9L 3
- Ormiston Children & Families Truste= A&X7F mdof 7= Q= &<t A
A9 7H%, APdZ Aol it sfa TS 9
SOVAE AaAsSo] &4 o A9 ARl tgdor Azt 4= =S 7Y A9
4 =22 AL 9L 3
YMCA= AaAECA 111 BE4d" 52 58 354 432 fItt 7V AlSsh=
4= 3
AL University of Leicester®} QinetiQ - SIB 3% 7}

- 2209 9 FAY =49 B7171# A%

- Z209 grkE 9o dxe SAREY AHE SAAE EE(EY 71t I 1Y 1=

& &4 WIALAEL] AHE A

o
1=

239 29 A= o

>

19

2) 287|3(Big Lottery Fund)2 ¥= L 130,0000{742] Z2MEN| 4402 MREE EXl6i Q= 52 7222, HEH Al SIBOY st Mut 2y
Al SIPOY gt Xig 239 FHZ MUY
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[23 5] THHZAl SIB B7t 2

intervention group >
receives services

intake period measurement offences e,
(~1000 period processed A Aiffererice =P | payment
prisoners) (12 months) (6 months)

‘comparison —similar
prisoners that B
~do not receive services

- A wBQ013), HAAAT AE 719 ARG TEYS AT ARAFATY, pp.5S

2) PeterboroughA| SIBQ] 1xF H7H= 20140 A3y
7l SIPE 201349 62 Wtmdst Beste] AYE 2ae SHHoR WRE AFSUS.

- MBI H717]7F 0 2010.09.~2012.03(1971Y)

- DRI WM F ASEASE 81702 A 197499 ASuAs 87700 vlskel 6%
7t A4 Ao® YEd.

- g279 A B VI AeAee 79122 A 197499 A A 6979 H|ske
16%7F 71t A2 YEhd.

- SEHEA] SIBE] A9, X2 1Y E7|YelE BTon L2IW AF Ex et

T e Ao A BAHT U,

B 2] OEHA| SIB T2 Xx7| Ay}

Peterborough National
Frequency of Frequency of
Discharge Cohort Re—conviction reconviction Re—conviction reconviction
period size rate events per 100 rate events per 100
offenders offenders

Sep05~MarQ7 725 39.7% 72 36.6% 61
Sep06~Mar08 870 40.3% 81 37.8% 64
Sep07~Mar09 1,031 40.7% 84 38.3% 68
Sep08~Mar10 981 41.6% 87 37.3% 69
Sep10~Mar12 844 39.2% 81 39.3% 79

- A 28170(2013), AR ARE 719 AREAPG TSR AT ARRAGATY, pp.56

143



EJ
2

A2 SR

2. 0j=9] SIB

1) e
7F FEAE 20124 89, & TolAA WEA(Rikers Island Correctional Facility)?] 16~18

Al ad AaAENA Y THS Aleshks SIB AYE T4 230 FTuribAet A 4%

- 9 FA] Rikers Wrh E429] 1W W ALHES 50%0 23T

- IEHY A9 lE,_x}x]J} A @AY AR ZAlO] e e 39F A9 FAARECIA

T 78A] SIBE 228 FA23Q] ZETAT g5 g EX6IY

- BEASO] A7} *}‘ﬁ dufjo] wet gy

- AT Aol wEAIZE AR Aldle £
SE

- BARAR] SEAAE g o] o] Feoe FAF g JdRE HF U= BX
2, H& 25%°0A4 Hd 22%9] el AF B2 & UL

. %A SIB ¥ £3

- ZolAA Wi £7E 16~18A4] A AL die AHES
o AxE HHOo=® g (FHolAL WEAY HAE MaAe] et AzF ARG A4k
g g g3h)

- EA 9 MDRCs= SIB 9 9 497 Ay @<= fIet 7Y Z2dow Fad A
2SS g4 O 2 Adolescent Behavioral Learning Experience(ABLE) T2 13- Al
A SIB & 2 0 F 9609 &
£A] SIB £4F 717t 0 & 49
£A] SIB FAA; ¢ ZERRARA
S4% H4E9 AHEC] 10% DojAH FAAR] ZETHIAE Ae 960REHE I
A =3, AHEC] 10%HE B Do A =¥ FHd 2108 227H4] ol A =,

Hh 7&A] SIBof| Hiet B8 He

m'lN' Holt
o%
ek ru
19
dlo

11

25T A4 Aol F4 390 T5%E HeE

*
S

ol

(13 6] w2Al SIBO| Cigt HIE Mol fx

A& B4 | F8412) MDRC AFH(22) | 7844 A7) &oatdziel’(2a)
~200% 11,712,000 20,500,000
~16.0% 10,944,000 11,700,000
—13.0% 10,368,000 7,200,000
>125% 10,272,000 6,400,000

=12.0% 10,176,000 5,600,000

=11.0% 10,080,000 1,700,000

=10.0%
{brm!cu'm}

=8.5% 4,800,000 = 1,000,000

9,600,000 = 1,000,000

- Am: =517(2013), HHAAR ARRIA 71 AREA FEERE A ARRAEATY, pp.59
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2) ¥E&A19] SIB #&
7F o= FL2A19] SIBE they e

FEA BAFI BOwAE FolAA TEA SIBEEIHRY] EHE 29 YR

MDRCE OBA AFAIAAZ A4

- MDRCE ZEIH] Aty 35 &

- ZEURIAE -25%~22%2] EALIES HAAURS

- 595 H7171#20 The Vera Institute of Justice7} AFFAZIE F4sto] & L E
Aol A &

(1% 7] w8\l SIB &3 X

Bloomberg

Philanthropies
Guaraniees [oan

7.2
Grant

$9.6M Senior

Loan

Goldman Sachs

Provides Loan

Loan Principal and
Interest Paymenis
{S7.2M - $11.7M)

Success Payments

Osborne Association Based on Savings
& Friends of Island (50 - $11.7M)
Acade

Intervention

Decrease in
Recidivism

Vera Institute of NYC Department of
Correction

Reaalizes Savings

Justice
Messures Irmpact

—3 = Flow of funds
seeeap = Activity/Services

- AE: wBQ013), HAAAT ARIE F1Q A TEYE AT ARAFATY, pp.58

. 78A] SIBY AB|A AlZ7]E
- MRDC7} A%3%t The Osborne Association®} Friends of Islands Academy”} ABLE
209 AF
- The Osborne Association &AL FAAZZ IS SYFol= H|FF7]
- Friends of Island Academy+ go]AA A XY A
st 29 718,
t}. The Vera Institute of Justice - SIB A¥%E7}+
- A2 HA F AL | FLd9 sudeE AL 7Rl E A

- mRIY U4 olde Wue wmthoz Agstel Agant 2%
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U w24 SIB F7HE SR HiRde® ZeIf AAl A B v OF9] ARES 8

4) 584 SIBY SolE T
7 BEwEA0] A9 BA 4oBL Ha 25%dA T 22% $Eold AHE.
- TR 7129 AEE Bhgol 10%0l49 A9 FolEe FEHE 729,
- AT B Al A, S EAe] AT AFeIRE S gL
At AYHoE ATH Yrag REAA UL,
Aol EAFAY 75%F Wk EARIA AF
FA)91 MDRCS 49 £2¥1 A4 B339 720
o

A ASATE BE] AGe] T2 Ao B4 A5

3. EF9 SIB

1) e
7t 3FE FARRAIYZ(New South Wales, NSW) FAE7 201349 2719 AFS]HAH
(o]3} SBB, Social Benefit Bond) 23yg}.
- NSW= AH= 20119 9¥ JHE FAE 9|5 ofo|tjo] TH %17
- A7 E ofoltjolg 20124 3719 HAA|AT} SBB i &4
- 20134 39 §F 2 &%= UnitingCare Burnside®} Newpin SBB AoF2 A2
- 201349 6¥ Benevolent Society?} Benevolent Society SBB A%FS A2
2) Newpin SBB
7t FARAY Y Z(New South Wales, NSW) 858} UnitingCare BurnsideZb A ZA3H A
AR o5 2%29| SBB
- A2 ARSI A RS v O 2 UnitingCare BurnsideZt A#€3E SPV7F AH(Newpin
SBB)E &Y
- AAES70713] Social Ventures Australia(SVA)E B3l 20139 7€ 19+5¢ wiz7to] #
o (A7E ofoltjol& 20129 3719 HAAAIAT SBB 7ol <)
. Newpin SBBY &@+%+= o [O1¥ 813 &+

[2Z 8] Newpin SBB 2¥4x

Results

Investors =——» @‘@a@ —% 5k e - i
A @rome_ oy 3

Ak

GOVERNMENT

N

« ER

$ Return

- A= =317(2013), SHAARP ARIA 719 ARAR S A7 ARARG AT, pp.64
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9. AFIAIDIIAIZH(SIB)

ot Newpin SBB Z2I13 W& % 5%
- 71 9)® 5 (Out-Of-Home Care: OOHC) AtEjo] Q& of5-S otdslA 713oz EaE
9 5 9t BHHAAHO AL BHog

=

- SBB 7B ©A], NSW X]29] OOHC AtefQ] o}=-2 18,0000 o= FA

- AA OOHC AHlo £ E= IAF otsgS 74 71 diAre] o ¢ 29 =23
o2 AZ

- EZ2O0WE B9 7S W obs Y b F2 5 AR Ao ket A, AR
& ABjAet HHE AQYS AT 4 L, A3t AYS SBB FARY W sy o
g Y A& AEE Ao Wt

2}, Newpin SBB Z&21# AH|A A}

- 3704 o]4 OOHC AHIl 54 w9t ofso] 17 ol4el 7MY E+= 543 A =&

H 7EE xsto] oF 7007H+
o}, Newpin SBB ¥8 & : F 7009 55 &
v}, Newpin SBB &4+ 717t : & 74
AF. Newpin SBB +%

- NSW F9 714 9 IF5A AH|A=F(Department of Family and Community
Services, FaCS)2 Newpin SBB ZZ39] ZFZA YL F4olHA UnitingCare
Burnside3& 712 Ak AFAAE sk AT7IRE Aok A2

- UnitingCare Burnsidex= AHEFFA|(SIBIO)Z E5EH7]|(SPV)E A™sto] SBB U3

- Newpin SBBY| ¢ A A2}t 2HQ BujE P e= Social Ventures Australia(SVA)Y
2 stojg /77189 9EgS 5t=E Sk

of. Newpin SBB H7}4]

- 2 22O Jugrt AEE T2 TH| Folgt obs9] FE-E(restoration rate)E AhE-
- BXE IEE 05%= HF
- A ZROY o] o529 IEE 74.5%

- H7} |2F 22 UnitingCare Burnside’7l &+ 939 Newpin Z2139] 344 27w 9 o
olHE &&T 4.

Z}. Newpin SBB 49 +%

- H9 & 347 A 5% oA AF

- 3 & 397 D79 75%, 490014 7 Afolol= 979 50%E EAT

- 3 EE Aol et g0 Aol7p WA st R4

74

Ak Newpin SBB9] 4%, &3 % 349 oo A7t #AF 3¢, 271 A7 7.

3) O3, HMAE U 7P MHIA KBS fIst S8 AUAHIA HME7[HCZ 271H5|(natinal license) 2R 7|2

4) 33 Uil A3 S8 77 1Y
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[23 9] Newpin SBB & 31X

Restoration Interest Principal Repayment
Rate'® Rate™ on Maturity"

60% 7.5% 100%
65% (Target) 12.0% 100%
70% 15.0% 100%

- A& : Social Ventures Austrlia(2013), “Newpin Social Benefit Bond”

3) Benevolent Society SBB
7t FARAY Y Z(New South Wales, NSW) F3X2} Benevolent SocietyZt HZ2%H & W
A SBBY.
- Benevolent SocietyZ} 7]&0] 9old 715X (A H|A(Family preservation service) I
2IHE 85t ARARIAE AlSShe 29
. Benevolent Society SBB W3 & : & 1,000%F S5Ed
. Benevolent Society SBB &4} 7|7t : & 54
. Benevolent Society SBB 3 %
- NSWZ7} Benevolent Societyd)S 7| 2AFAIGRIZ A7H7|6HAF A2
- NSW F459 7HYgsAuaso] 2alde]l FEAYS +PsHHA Benevolent

o4

Society, the Commonwealth Bank of Australia % Westpac Institutional
Bank(WIP)2} EUAHE A2
- Benevolent Society= HHWUFFA(SIBIO)Z ELEZH7|F(SPV)E AHSto] SBBE 4
- SBB TV Al T Al A 24 Aol wEk NSW FER= HFFAR] SPVe A&
= WAt de Ao gyl ©E 49 HiEo] AREE 9
2}. Benevolent Society SBB A& Fx
- A FAAEY 2aa go]Aof Higt
o] Aolgt 2719 EMAZ HHES F&
- Class P : A& 950l 7509 e5E22 ego] EFsEE v £d&2 M 10% <+
A A&
- Class E @ & €¥go] 2509 &5
ol HlFsto] i 30%7HA A&

A¥e BAAFY] st 2laaet e meny

g2 Yo EFEA ge Wi #qE2 4

[E 3] Benevolent Society SBB E&IX| #x

7= = 2lA3 & 2|lA3et By
Class P _750'?_* HE & S22 ZHH(principle protected bond) 27| A MtHs
ST (moderate) | O|RIXIZ (AT 10%)
Class E _250'?_* o e HIEE ®ME(100% principle at risk) TH7| Al HotHs
S3EY == O|X} XIZ(&gt 30%)

- A& 237(2013), 4HAAD ARIA 71 ARAG FEERE AT ARAZATE, pp.70

b) 3% Ui AMEHAZ S ABIE ffet A3 us 28 MHIAS HMESSke HIZ2|HH)
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u}. Benevolent Society SBB 7FiH4]

- Q37 Am m2age] ol oF59 OOHCO] =29 7HsAe HATE A
ax

- F4%7} o} OOHC =Z0l¥E 2AlSL, BAPL shaslel dy4l 4o drxg
3]

4. DU A - MEA OSSR Ald OtSuT Alelddt BYAY

1) 78
b MEAE 20159 19 ALEWA AT B4 2dzde] AP B oFFRAA
4 olEmE AT B I HEE 2T,
- ABIEA] fate] a7t A&HoR ST AglA IR APl AiH 2
& 5 ABRA 2GS WA FBHIA SIB LY
- W] ofoltolR Al BA| ZL AT A2EE FEeLT, AT wARAe] £Y
o0& 3 AR dolMe] WY YL ER

[213 10] ME3Al SIB FZ Aty

SEAAA olZwE AT B )

o FAZA: ASEEA ARG EFAY 29 £H(2015.1.2.419)
T8
- AEAY F 6271 ol EAAL(IFR)ONA BEste FAAAT R ASAAFGN oFE(Q 64

~84) 10015 gt WHAFY

o A9k 33 F9F 10974 £¢)

o A4 A&7 Ao/ 54 HFAHTRF+SSRS

o AIHA}

- (AFAAEE) 1Q85 o]l ojFol7t 32 ol —YUd HH+ojdo] HEG 3% F= A, Hd
427 30%7H A A A

- (Arg A ) 1Q85 o4 ojdol7t 109 mut—¥a A% gla

o AFGAA =

D rnzu:lvgl @ auT = b -.f',: =

SRS EE =
—  EEEEEEEEEEEEEE— { - -

21 ZHE XX} — =t 2 ¢ 17 &
BAZ g
l @ DAty T

At & 72 @ g7}

A& - FULHE 714 (2016.04), A2A], ofrlol Hz2 ARBIATEAIAIASIB) 79 EZ AT
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79 AR F§ V1S 371

=W FF, A&A7E 50099S
o

2. 229 Eb 493 24 22 B Ad /XS F2eb] o mEAER 199 SBY 7
9 Hz o)X 8UAHE 71 ExpRie] BRY
ot grigoz AR Tt dorst F) AslE 7del AVl I A&l

= =
B8 A2A J1ge) Adobst A% 8 WASE 18 & Uk V192 S8 & e,

A7) %3] SIBIO] tfat WEst el =

>
H
&=
H1
i)
filo
40
%
2o
il
2
)
]
o
X
r o)
)
<k
N,
rh
12
é

B A7 U AR Exjo] SoE 7w,
U ER 9Re) A8 woldad A9, 4% FEUT FIY YRS Wi F§/BoE 534
o g

o
Waoz waE & gL,
D) = SIB EY 27192 Fetdtel, Wi FAASY] B4E 84S A £ Uk fA%e A
Y TE L IR TR AAN BT 4 AES stelof &
A% 9wz ageARY BE 52 BY 439 IR ol By 24

w UEF H AREY o FHd EFFE 5 oIt 2E AAE et e

5. SIBE AHSAMIA AlF Ao digt Z Frh dids] Sa3 g9,
1) A39 58AQ Hrpr|ig 283t 477t dF £3o] F8%
2) U] B, ARG ARR]A ATl diet B2 B AE 5o Qo =914 ST obA
BAHA E3 HAR gt 43 54 OW 2 ARES &8 3
A 34 F4= 91t Bgo] Fa% AdTAR B,

3) &S SIBY A SAS fldiA= =7F ARt ARglA AuH|Ao] gt Data #EE SPHCE
g, 23, AFs] & 4+ Y& Database 7+-=0] Qg

I

0]
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m 2D QU SIB QAN H|
==
= &= o= ) Benevolent
Newpin SBB Society SBB
ST 2010.9 2012.8 2013.3 2013.6
OOHC Otz OOHC o=
HMP =f0[71A HSA|AH HSA|AE
D2 2 LIE(H(2] 2] ek g e _0|D8} e _ogr
= 5 LM TAKLO] HALHO| == Ti= Xl_iJ T R
S 2 S 2A Newpin ZERRIEAHIA
o273 MNS (RFS) HIZ
5002 MRE 960%H=: i ety
e o Es HEE sz 533
at7| 8 44 7 54
= gH5d
. L NSW F=&& NSW 8=
[E=IN
Commissoner (l\/hms’;ry of F2Al DoC FaCS FaCS
Justice)
=2 HEN(Ministry =2A DOC
I of Justice) & el NSW F=H= NSW FH=2
7= E24712(Big Lottery Bloomberg FaCS FaCS
Fund) Philanthropies
(OutcoziéBased UnitingCare Benevolent
Social Finance MDRC g Society
Agreement) Burnside 421 Sy
HMZ ALKt S
Social Impact UnitingCare Benevolent
ERES| Partnership - Burnside Society
Limited AE SPV Ay SPV
The
St Giles Trust, OSbF’”?e .
ot = Association/ UnitingCare Benevolent
MH|A HMIZ7|2 YMCA & Friends of Burnsid Societ
A7 =21 riends o urnside ociety
Island
Academy

- AR wSRQ013), HAAAT ABA 719 ARAG TEYE A7 AEAFATL, pp.50
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m OA=E 1,

Ao gAL sig R 1tKl(2015.09.24.),
ERAUMSAAEEE R, SE)/OlrAMSAN S ER, FF2)

MEA|

AIAgatE AL AL (SIB)
g2t 23

Qe o is M8 A| AFB| M7 A|2H(2015.09.05)

1. ArEl32t8/dArd(SIB) 274

2. MEAl T H AE

r

I

3. gzt 2|
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ArE|/dat B Al (ArE /g2t A A2 Social Impact Bond)

AtE|Adat ai7kol KIBLEHAIA|
ize AL Extotol | | % ojitom
CET-T) Atl4o8 Extatoll7| B4}

01 © zes w0 Y2 |
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© 2e Aoswis iy 3 2| ]

O Ho+w7i82 Aol2A N2 Sigt HHIA A |
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At/ datBASAR (SIB) 2] oife] 31 &

I I otgF=

£ ¥

ygzs

I 7] of

X o|Aateu

Ap ot

New South WalesT

DublinA|
AugsburgtA]
RotterdamA|

BrusselsAl

iz SS3 A%

New South WalesF 7H4 2| E:EOHE gng oua.*
o IH.-.!LHI%OII HFESte 71801 A&7tsE AR S
0|3 Fde 2IR]S
TEYY, AYnS S SR FOEY A Y

A4 0[RLe] 2| AF A2

714 8| ®=01E2| 7k =3

SHIYE T

w2 2URASE

At Adab e AFARRI(SIB) 2] BHe| 2! HHgt

HUASB MY EH AL g

201048 200148

= &3{1 INSTIGLIO Impact Bonds Worldwide SIOIE{B{0| A, New sodalimpact bonds to support public services 2E21E (2014, 33 22234

20129 20139 20144

a4
1630
960
a10

630

500
. I320 l
20158 ggs;# :Di m umr ; RO

L 32 ARl FA R213% @9 /5B 125) 4
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Figure 1: Proportion of Global SRl Assets by Region

M Europe 63.7%

B United States 30.8%
B Canada4.4%

B Australia/NZ 0.8%

W Asia 0.2%

#74: 2014 Global Sustainable Investment Review, Global Sustainable Investment Alliance

"GRIER Ml AIS] SRI Al HEE

O MA<e| srRI A|E 12E £ 21.4% 28] (201449 E 7|F)

Table 2: Growth of SRI Assets by Region 2012-2014

2012 2014 Growth
Europe $8,758 $13,608 55%

Asia $40 $53 32%

Note: Asset values are expressed in billions.

E4: GSIA, (2015) "2014 Global Sustainable Investment Review” p. 8
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Figure 6: Regional Share, by Asset Weight, in Global Use of SRI Strategies
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Z7%: 2014 Global Sustainable Investment Review, Global Sustainable Investment Alliance 29
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B A2l dat @ote| =2 HiFEa} Eed

20079 ARRIA7IY S99 20128 FEEd 7IEWol Afd olF, ¥¢ AR AXAE SH2
2 ARRA BA 71 2okl HiRt HRt X]%JXF’} =7 Aol &3] =L A= 2 23
7193 55 F=2ol AeE Al 719 E55 55 FlsAY A 339 4= 2, FAfs)
+ AREIZE RIS flom ARe]A A ZIdell ek diFe] 14 EE EorAAL

E AEA A9, mherlY, BEET 53 2 ook Asld A4 2AREe U SS9 &
wo wor A8ld A4 ool WA 1 JAL IS UL

XY ABA HA GGl e BT AAES FobI PR ot £, Jgolt A 5
V81 AR Bolol e £1 a9k FRsb WA B=@A B2 el 43t Bto] e ol4t
AAxGA =s7le] o2 AL

Jeht, B8 W BHAEY B/ SAY0G S BEwo Rt ABlA 44 Fokel Fo|
g EA7} Aeld 74X 9] Frfjo] Guht slelst HREA] BESlh Bashe, o] BIFL A
AA Horel 71 WAk B2 ARY Fuet A47ks 49 DAY Gl 2 wgo] HX .

l

AHEE ASA 74 e 5ol HERt seoA= ROI 22 7]
FastHAME, ALSA AA| 7199 E44L LEste] AE 7R E A
IS s Ales] g=tl, ARE 71 S8e fIRt 7189 ®
7FF8AQl  SROI(Social Return on Investment), IRISImpact Reporting & Investment
Standards), GIIRS(Global Impact Investing Ratings System) Z}Ztoll tiafjiA] 7+eFs] 1 W83
45 1&s Hr= 9k

-
1o
=
mﬂ'.

B CHEA AlR|H 712 -z
1. SROI (Social Return on Investment)

1) 7id
SROIAE Y BEAg:QE)= AHEE 7HXSH-E ol idE SHARZZA, v|=2] REDFo| <
o A= 045}-4 nefol] 93] WA= glon ZZol+= The SROI Networkol] 93 =A|&
HFog TAHET Q= thE:HQ AHFF 7HE54 X HY. SROIE= Eot FHATE v 714

(value)E& &7t AAbst= ZHAYPI .

2) SROI+= AFSA 3]A(social accounting)@l H]-8-HJE A (cost-benefit analysis)OZ5FE A
H Bt 7o R, 77HA] 3o 7|25k lom, ARRlE ZHAE thFet olsf@tAIREo] oS
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* AF8)A ROI(SROD = AFS]A 3]4(returns) / FAF (investment)
w AFS]A 3]2x(returns) @ AFSA W] - A}B|FH|E = Alg|E EI7LA

3) SROIC] 77} ¥4

A L
1. OlsHEAR}E &0 - ZZ0| OcHHAXSe| =28 Saf H3E AEA7I= W-O|
(involve stakeholders) tist Olah

- &9 o ZHS0| Hzt HR0| ZS=0{0F Sh=X|0f CHaH

2lot7| O[Foll, £XQ| JHX|Lt =8 2|10 O[cHHAXIE
o3t5| QIAIGH |

- O[GHAXSO| 21Xl SMETYS oF7| floll ZAIFHOF &
U 5248 2%

2. HSHHZ0| Chst OfsH
(understand what changes)

3. 28t AS0| tist 7ix| &Y - ANHOM S8EHE 80HE AEot0, A-OIAM HME A=
(value the thlngs that matter) 7IRIE EMote MEE SHX| AL

4. Qo Het L5 - =HE SAHEE Ellz, HPIS0| HEA HepA7|1

(only include what is material) mIe=X |0 EH,_ HEk5}

5. DAY ZX| - Mot HMIX0tER}t SH, 2R JIES ARSI Moot Jgt
(Do not over—claim)

ol

- 4UEE9| MEMut 23X st 24 HA
6. £HA (be transparent) 2i=s2l gt OOOSJ: tet = HAl

- O[SHAXA &1 =

7. 74‘l|. %—]I% _
- AW ohet /A A

(verify the result)

- A& The SROI Network &#0|A|(http://www.thesroinetwork.org)

4) SROIS 4 62A

5) SROI= o xZoly Z2AE, o] 33t AFAY Social ImpactE olsfstaL #e|st7]
a
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7t &4 ¥ AAT ols#AR &9l (Bstablishing scope and identifying stake- holders)
. Z23H=E 3 (Mapping outcomes)

ot 23-E0] i3t SASHT 7H] 4 (Bvidencing outcomes and giving them a value)
2t gd&2 &4 (Establishing impact)

o}, A& (Calculating the SROI)
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2. IRIS (Impact Reporting & Investment Standards)

D ARIgA WiAE9] 49 &Eolu A ZEETL IS ARSI AR THAIE Ve

ARUACIA s 78

= A

GBS0 AB/IAH NS FUAL £ T W) FF A o]

£ ARsHAE HAR ”]'501 Fom, ABIH AHA| 7]Yo] 79 HRYA EAo WA A &
£ A9 4 JAeE Fo|BgFrER)E Aeotl U=
2) 2008¢ ul=o] Zdy Ak, olFH WE, Bio] %E wEo] AASHHA SWHA, AF
GIIN(Global Impact Investment Network)ollA =]/ AAIZ|I Qo &AA 2.0 ¥ZHo| &
|51 =
587H=+9] 463709 AMS1E 714t o9 1A 7,994,642 EForal E3F 1,931719] ulo]A
ato]HA 7]#H(Micro Financing Institute)®] HoJEE ZZ3s}to] o] 7|4 ?_1- A3t g7t A8
sttk= E4o] Q=
3) IRISY 8 A&
IRIS= "4 A3FHQl 2o gt ASH, 343, A7 s Hists HAAZR)] EIAZ
A ARSH AR 7199 FAlo] HESE B A3} 23olgty & 4 9. [RISE TRt AlH
S0l Ao FTAIglol] LT & AEE HAAH AREZH, F 8/ AR AHGEY, 2S, o
Yz, &4, 2§, 24, FA/AY, 5 38 A2 FESIo] 57 8 FHE|EER A A
EES Ak =
570 ZrElaiE]s [ 11004 Ee v} Zo] 2Z, AE/AvA, QFEF Fxt, 9 JdFH, AE/
AE|A gFglog FAgEo] glow, W 7Yl il PAS AASt U
M= 29 vlHd, E952d 5o et WyEoli, AF/AvAe 2F 9 AEF AH]
A, d8d EXAGES AYots ARY. AFH e dutdoz HiE:= PFEF X Hxoli
=9 IFYE2 29 HA, 18, FHH JAE AYst= ARY. AF/AvL dFHS AFet
229 AE 4 AuA HIE dYot= ARY
[ 1] 7tH|02|E SHOA
4tz Ikl SMch
e Fxjo] DM, S, 2 0Y AT S
HIZ/Xd[A HE/MHIA, SH AR/ Cha
e ot Closst MISRIBOIMAAN, UIRIIEE, HIE2H, 25 MeHIS)
or oraro X 7E% 29 7, AE W B HN, BoE, 24 a1, 93,
=8 3 TELY
HE/MEIA @32 | ME/MHIA TS Hel, U A, IMEE, B3N HE, RSUK Y2
- A= WA QEAROIQ013.11), ASIE Al e 2R WA BF A, NS 478, pp.82-83
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4) TRIS 37} 4
7k AEE AA 7199 e ASAE ) SEv9 ntola g mhojdA ArY AlE)Q] B
w4 E= HAH(Best Practice)? AAH Hi d ASA 71X FE et H WSt A
7} vha] 7ps
. g AEA A 7199 B AEEE 2E2E FAE 9 AEE B7F AR (Metrics)EE
ST, A 7A@, S5, HARA/HAA SHHE] g 7199 2 AFHLE A

Ashe w4

5) IRIS ¥7FA|2He] 54

7h R A dlolg SAo 2A% B7F WA - 587159 46371 ArelA 7|4 o&9] i
7,994,64272 3. 1,931719] vo]A=2 mto|d4] 7|#e| HlolEE %4

U AEEE Sobd g7F WA - Al ALRe] g7 ARE JfESHL o] ¥ ARER HA AHE]F
A 719E9] 43 "olHE 45kl s

o A W varksAdel Aek 0 SFAE W AE ARE 71d3 ofE ArelE 71 vlal Vs

gt A 2 wlae] eR77HsA wiAl ¢ SROIQ B¢ AdeARe Agoljt AE A% AE ALY
2 A 7199 THARES v s Aoz e8d 4 Jleu, IRISY - AF Zt wis

FRAHoR A
ob. AEE 7HA] BI7HAE Metrics®] A R AE S - iE AEE A® F A9
40| 7hsste] Aol ARld 7HA] AE WA B old] sigdte ¥ AEE AR oR U4
Vs

v 38 FAA A A B 718E9 FoE A5EH gUHAE bR A4 A g E
T AHRA EAAE] 85 E AT AlAHoR FE EEET B2 ACE A4

oh HolE 9] AlZ4 : ANDE, PULSE, MIX & SAZo=® Z1E ol 4 HEYEH] &
g YA or Holy 5

AR YEYT &3 9 3 7154 ;RIS & #oddls 7|3o] wolrsE glo]g o] 9Fy} o] A
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94 7199 dFS IEQAH AT = S WHEL R 9
3. GIIRS (Global Impact Investing Ratings System)

1) GIRSE o]9(Profit)2 dol §9A(Benefit)S S5l= B Corp(Benefit Corporation)?] 3%+
e AYgozn 2L FA AHE 2017]'—1—X]' ot v]=9] H|YgE| X3 B Labo] 1T

+—E

¢

N EHES B9 AHEE AA 7199 ARdY 4L HUE, HEH AA
E B2 "HE, A AA 3070=, 2007 o4+l 71hGollAl 25709 AdHWE
AYPstF L 20129¢ 2€0] T HIFS.
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2) GIIRSE 5ZAI(Rating System) A|A®HE T=USH EA0f 7]t & 7|49 Ag%, 33
EE grlske= ARSIE A3 H7F Q. GIIRSE 7Y €A Edshctd 8y 53A=t & & L
=4, $g7F &3] SEoly Jglo tig 3¥ S & o HHPE A%, GIIRSE od %
st= AMRA i, & AHES Byt Aiks HO| ¢E FAshE Aol EAC.

[J2 1. GIIRSS| HX SZH A|AEHI(Star Rating System) GilA|]

GlIIRS Rated 32 Star Rating 4 Star Rating 5 Star Rating

0 to 79.9 ! 80 to 99.9 {100 to 124.9 i 125+

Impact Area Governance Worker Communit!,-' Environment

Rating. i Score = I Score . Score . . iSsom .
e : ! Ota17.9 i Oto129

o : | 18 to 20.9  1Bto25.9

T . . 21t023.9 . 26 to 38.9

=0 e ; ! 2ato 28 ! 3gte B899

- A& GIIRS &Ho]R|(www. giirs.org)

3) GIIRSY &4

GIIRSE oH47bA AFsl4 A3t W7o BHlsh} oRolA|x] il & 1 WS chopt
vl EASL Uk oY FAREC] g BolsA 8T 4 Uk Bl Hold BEe
2o LS. ASH gl A dolHe] £4% o|F ATSI BEFE ARAH ZHol
oh1e AR, W7k Aoe Eew ol AERAEC] 44 24w
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v M3|74X|E7F HEH LT[ - Preliminary List

712y
Alliance Magazine

48
Provides analysis and updates about philanthropy and the secial investment sectors.

(CASE Working Paper Series

CASE at Duke staff and faculty working papers on Social Entrepreneurship.

Consultative Group to Assist the Poor

‘An independent palicy and research center dedicated to advancing financial access for the world's poor.

Impact Investor

Provides a content rich partal where users can leam about the significance and scale of the global impact investing market.

Impact Investing Policy Collaborative

Strives to grow impact investing markets by building a network for policy research and innovation. s resources section hosts blog posts, presentations, and more.

Initiative for Responsible Invesiment at Harvard
University

Promotes the development of theary and practice of responsible investment through research, dialogue, and action.

InSight at Pacific Community Ventures

Features reports and publications on impact investing.

P Morgan Social Finance Research

Reports and publications from J.P. Morgan's Social Finance unit.

Monitor Inclusive Markets A unit within the Monitor Group that focuses on understanding and catalyzing investment in business models that engage the poor in socially beneficial markets.

MIT Innovations Journal Cases, research, and commentary on entrep ip and global mobile global public health, water and sanitation, and energy and climate.
NextBillion Explores the connection between development and enterprise.

MextBillion en Espanol Tiene la misicn de promover una discusion sobre el papel de los negocios y la empresa privada en la lucha contra la pobreza y la degradacion ambiental en el contexto hispano.
Responsible Research An independent resarch provider covering emerging markets, with a focus on environmental, social, and govemance (ESG) factors.

Skoll Centre for Social Entrepreneurship

Fosters innovative social transformation through education, research, and collaboration

Social Edge

An online community where social entrepreneurs and others in the social benefit sector can network, learn, and share resources.

SocialFinance.ca

This program of the MaRS Centre for Impact Investing is an enline community and information hub for social finance and impact investing in Canada.

Stanford Social Innovation Review

‘A magarine and website covering cross-sector solutions to global problems while bringing together academic theary and practice with ideas about achieving social change.

Third Sector

Based in the LK, the site provides news on impact investing, social enterprise, philanthropy, and the nonprofit sector.

Tides Momentum

A quarterly publication that spotlights the world's leading and emerging social changemakers.

Upsides An online platform that covers responsible finance and sustainable development in emerging markets.

BLab A nonprofit erganization that certifies B Corporations,  new type of corporation that uses the power of business to solve social and environmental problems.

CARS A CDFl assessment and ratings system, providing  third-party assessment of impact and financial performance

FIELD at the Aspen Institute Tts mission is to identify, develop, and disseminate best practices, and to educate funders, policymakers and others about microenterprise as an anti-poverly strategy.

Global Impact Investing Rating System

Assesses the sotial and environmental impact (but not the financial performance) of companies and funds using a ratings approach analogous to Morningstar investment rankings or S&P credit risk ratings.

Impact Reporting and Investment Standards

An initiative of the GIN, IRIS is a set of metrics that can be used to describe an social, envir and financial perf

MIX Market Provides access to financial and social performance information covering approximately 2,000 MFls around the world.
Progress out of Poverty Index A tool for pro-poor organizations to estimate and track the poverty rates of those they serve
PULSE/App X ‘Web-based software managed by App-X helping organizations track and benchmark financial, operational, environmental, and social data to better demonstrate impact.
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Shujog ZYH3 EHAE HE(AHZS)

Sustainable
Impact

Social Impact 241 RAISHA YME YR HoEME EOj2 7| 0| OfEA 20 2YF
TEge FeXNE ES
2 Y™ eof ofg 3t 7}A| = EROI(Environmental Return on Investment)2 & A 4
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HAlo| = YHWEE E4M(Reach)
ANEF2OE 7/ge Hees 24510 YHE U HETM5HE EM(Depth)
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Acumen Funde Q1E, MOtZ 2|7} X|Se| ARl X 7|Ho| EXlShe AtZH
THd BARCHY S0 Ye SE37| 98 BACO HA S HeE

= 2001 EER TYTk £ 9| Jacqueline Novogratz7|- o

= EEY T, B-LabIt 2| RIS JHLofl Z0

= EZ THCHO| Impact Investing 2 M1t EAXE0HM HE
Bt

= Patient Capital 28
- APB|H 7|2 S $300,000~$2,500,0008 equityLt debt gEH
2 7~-107F 87 W2 PN 20 ARE 7 E
SIX|9: °|E Morzalste EE
o ETHE: E $74AM 22 1115 -3—-2-
- Health($29M), Agriculture($17M), Energy($11.7M),
Water($7.9M), Housing($7.7M),  Education($0.7M)

x4

EXHEEM AZH

zZ|
I:I
= New York, Mumbai, Karachl NairobiQ| 47§ A2 A 2%/ £ 56F

£1} g4lo| 7| Ze)

BACO - Best Available Charity Option

Fund7f 7j&tst H| 7| &

BACOE Xtid(charity) YAl RCH ALS|H 2Xt 40| EOtLt O ZWHEQIXIE 2M3}7| s Acumen

p Chor
X EX} rAlo] of KpAM &

fge o

JEZ2 FL ARH 7Y

mjo

= BACO ratio
B ARl E SO R o) THd oY Hish & Bio| Ft
{cost-effective) 7} 2= X|& LIEtU = H|84A](F, BACO
ratio7} 2'0|®, ' Ate| Xpd Cfob o H|3) 28]  cost-
effective 'SI-El ojoj)

24 Y EF
2% BACO
ratio 28

* BACO ratio A4+d
BACO ratio = BACO ratio =
% b

BACOD| (Met cost / Social impact)
Acumen Fund SR12] (Net cost / Social impact)

= BACO 'At3|E Quf ChH| B
Acumen Fund SAF0] AFS E ZF CFH[ET
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BACO X Z At - EFXIL|O} ‘A to Z Textile Mills’

Acumen FundOi|A £X}gt EEXLLIOtS] B71F H|E S0 T3 BACO ratioE A|Ltgh A2 Y

A to Z Textile Mills’

o Y27 29M7[e| 27| E (bednets) 44t
v ‘034l &7 £ 0|= 7,000 o|4e 18 FHFE
= Acumen Fund®| EZ} 2o

. $325,000 debt('03), $675,000 debt/grant(05)

BACO ZEM|2 (1)- RHICHH| £Xp-Yf 24

BACO ratio A4t & THA|= RpMCHH| EX} 49 (financial leverage)2| A M

Acumen Fund

‘ SACO ‘ investment
TH S $325,000 $325,000
o288 $65,000 $130,000
7|t =< $0 5E2F O 6%
3| =< (return) . ol
(financial leverage) (3 = &g + 07t $0 $422,500
A9 = 2001 Ata|H|-g 2
T—TMNT T TodT™ ™= O
(Net revenue/cost) (=@-0-@) ($390,000) ($32,500)
o
BACOQ| 2, Y2 3|7t 715 3 A2 22 FYH(H|MX| X ZsHof &
8t Acumen FundQ| At3|H £Xtz €3 SlE E8 0Kz Y2 + U7 YE0]| Net cost?t HAH| L
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BACO Z2 M|A(2) - Social impact 2| A

Social impactg 7| Y55 & (enterprise efficiency)”I} M MEQ| “7|EF 2 d(product efficacy)”2 A Mg
Acumen Fund
‘ e ‘ investment
Total output @) BI|E 92,857 2,000,000
Investor share of output @ NS 100% 20%
Investor output o= K Al =k
(enterprise efficiency) @ ARIE 2218 Ae(= 2" @) 92857 400,000
Impact factor @ D7 & O 2ataof 24 o ol 2 2
Social impact (5 St |OF 24 ot Q1= (=3 * @) 185,714 800,000
BoP penetration @) BoPA|ZOIM Z0t7F O] E 5= 9= 1728 HIE 100% 50%
BoP impact (@) WopE|0f ZHE O 21 (= 5t @) 185,714 400,000
Product efficacy <tol ar Sra ar 919
ME
(toehnology leverage)® 27130 Yap2|of 1Y o 712H) 25 5
ot 7HO] QiEF = O] QA -

Total social impact )Efalorﬂ 3 e & 2l &(person years)( = @ 464,236 2,000,000

BACO ZEN|A(3) - BACO ratio A|A

BACO ratio2 Z}4i0f H| 25} Acumen Fund Y E

BXp 7ol ‘AtEH =ap © H S H[E2 AT

Acumen Fund

Sof, watg|o} EOBHE
£=B120] $0.016 0|2E 2/

tio7} 528{2t= o|0j= Acumen Fund AFg| X
FAE|H 7HKE BESe Ol BIE0] 1/52 Bt EX| §=Che 20|

rOI‘ z

‘ BACO ‘ g
investment
Net cost LM T=4 gt $390,000 $32,500
ok Z HE = O]9 g
Social impact 2212l 0FZ 3 0 & 212l (person years) (2)014 464,286 2,000,000
e e s
Net cost / Social impact $ /e QIR <(person years) $0839 @ b 0163
BACO ratio AbE|E Z0 HHE HE (= D/ Q) [N o S——
e I

EX7} ‘& Abo] xp4d CfeH HECt 528 o cost-effective 3Ct= 2|O|

241



242

At2|H 71| B7ISEE (3)

=
o

- IRIS 7|8t GIIRS & Al

H =
(4) BACO ratio &2 A|LIEZ|2 &M
MUz2[2 EE BACO ratioE EET & J2M, 3THA|0 2 EME Edf 24 2o EIFdE =Y
v ALR3[R o 30hy B
1) Y2 dges+0|R=+3F (A) £7] 0= EK% Hel AEY o=
2 T st g+ & (B) 24+ 0= E55 4y g 71get 0%
(3) HIZ: 2= 27F (© %3 0= 4H -v-% ditE B os
AlLfele
(1) @382 + 28 2) a2 g FELY &,
{a) 034 gz 90 23 2
(B) ‘0413 E4E O|ZA] 52 ] == = TR a
(€) 064 43 05 i = il 7 Pl
L3 % S
Acumen Fund7} LEIEHO 2 Al28t= 21| e il
(conservative "center” value) -
718 Q| ALIE|R(ElF 271 AL 2)0M BACO ratw— 281 £#=F017| uf 20, ‘Z[ 2| R4 TR =L}
28] o cost-effective®
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IRIS(Impact Reporting and Investment Standard)

* 2008-2010H 0| A Rockfeller Foundation| SRS E Acumen Fund, B Lab0] 7j&3t "BEE
ArE|7HR| EH-7|E
» 7= HYE|7| 22! GIN(Global Impact Investment Network)0| 7§2 8l 2% F5
* RISz HAAEH22 7HE Ho| AHEE(0, 9 1L00007He 7|22 FEE|= Indicators Library7}
IRIS 27 Cross-sector 9l sector-specific, 7|8, ZH 28 E22 1250 84 75
» IRISO| =8 E 7} SOLA| R IRISK|EO| 7| Bhet At 7HA| E7H7| 20 B2 Toolo| 7HE0] T ED
9l 2(GIRS, Pulse )

Impact Report

IRIS Indicators
Library

IRIS X| 21 %

IRIS Structure of Indicator

* Organization Information
* Impact Objectives

» Product/Service Information
* Target Beneficiary

Income Statement

Balance Sheet

Cash Flow

Ratios, Concepts, Calculations

Financial
Performance
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IRIS R EZ (A=)

Structure of Indicator(H|Z)

» Governance & Ownership

* Social Policies

= Environmental Policies

Operation * Environmental Performance
Impact = Employees

* Wages

= Training & Assessment

= Quantity & Reach

* Quality & Performance
Product * Client Information
Impact = Supplier Information

* Distributor Information

IRIS =

oA
of
19
uE

A& (X% RO0|ES)

Section I. Organization Description
Saction | Inclicator Name

Mame of Organization

Organization Web Address

Year Founded

Legal Structure

Location of Organization’s Headquarters
Location of Organization's Gperating Facilities
Operational Model

Customer Madel

Sector Activities

Type of Financial Institution

Organization
Information

Mission Statement
Social impact objectives
Environmental impact objectives

Impact Objectives

4
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IRIS SEEHE X| & (X% HHOIES
Section IL. Product Description

Section | Indicator Name
* Product/Service Type * Compulsory Insurance Products
* Product/Service Detailed Type * Compulsory Deposits
* Product/Service Description * Other Financial Services Offered
= Product Lifetime = Mon-Financial Serviees Offered
= Unit of Measure * Microfinance-Enterprise Services Offered
= Certifications * Microfinance-Educational Servicers Offered
* Crop Type * Microfinance-Health Services Offered
* Livestock/Fish Type * Microfinance-Women Empowerment Services Offered

Produicty = Acquisition of Education Materials = Erwironmental Policies for Financial Service Clients/Enterprises

Corvis Iforration | Hours of School Offered per Week = Community Facilities Type

* Days of School Offered per Year * Housing Type
* Parent/Community-Teacher Engagement * Setting of Housing/Community Facilities
* Edracurricular Pragram Offered * Zane Location of Housing Units
= Energy Capacity * Percent Affordable Housing
= Energy Used by Product = Water Production Capacity
* Energy Used by Product Replaced * Water Production Capacity: Portable
* |litetime Greenhouse Gas Emissions for Product Related * Water Treated
= Microfinance Delivery Methodalogy * Water Consumption of Product
* Interest Rate Method * Water Consumption of Praduct Replaced

Taet * Client Type j . * Target Beneficiary Setting

Benefli-?jaries = Target Beneficiary Demographic v Client Locations

* Target Beneficiary Socioeconomics * Supplier Locations

RS SEEAE A= (14 2HOI=D)

Section III. Financial Performance(1)

Sectfon | Indicator Name

* Earned Reverue o Tt E
* Financial Revenue il I:La?rmeﬁeansses
+ Cost of Goods Sold - ampal
= Gross Prefit Loails 3’3‘_""“‘1 o
Income v B * Depreciation and Amortization Expense
inancial Expense
Statement o Taxes
*Teramd foenie * Net Income Before Donations
* Selling, General and Administration Expense o Contributod R
v Operating Expense Z N:: [:mme s
* EBITDA
* Current Assets
= Total Value of Loans and Investments Total Assets
. * Accounts Payable
* Loans Receivable Gross e
: * Current Liabilities
Balance * Impairment Loss Allowance + Financal Liabilities
Sheet * Loans Receivable Net ' L Pavabl
* Total Deposits oans Tayable
+ Finandal Assets * Total Liabilities
+ Fixed Assets * Equity or Net Assets
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IRIS ZHEHE x| 8 (K| HH0|ES)

Section III. Financial Performance(2)

Section Indicator Mame
* (ash and Cash Fquivalents-Period Start ’ .
Cash Flow v Cash Flow from Operating Activities K mg:::sftmm Canital
* Cash Flow from Investing Activities » Cash and Cash Equivalents-Period End
* Cash Flow from Financing Activities Rl
» Hevenue Growth i
5 * Deposits to Loans
2 Incame “"’.“‘”‘ v Microfinance Operating Efficiency
. Gross M"I%”mf. Marai * Microfinance Persannel Efficiency
Ratios, " &::tm% it ”I ran » Non Performing Loans(Portfolic at Risk)-30 days
Concepts, . R " ap.a * Mon Performing Loans(Portfolio at Risk)-90 days
Cakeulations it Asefaldab) * Loan Write-off
* Return on Equity(ROE) * Total Investment Pool
: E::d Cr:snlezr!nvesw‘am v Capital Available-Borrow Funds
i gl ; 3 v Capital Available-Equity Capital
omrmurnity Service Donations

IRIS 5 F9E | = (X5 HHO|ES)

Section IV. Operation Impact(1)

Section | Indicator Name

i = Governance Policies * Female Ownelrship )
& Cunership » Board of Directors * Minority/Previously Excluded Ownership
= Saocial and Erwironmental Board Committee
= Code of Ethics = Fair Compensation Practices
= Conifliet of Interest Policy »  Sexual Harassment Policy
v Local Compliance » Worker Safety
Sacial = Financial IS.tatemlent Review . Mlarkel Resean:h on Clients
Policias = Community Service = Client Exit Surveys
= Client Protaction Policy * Employment Benefits
* Child Labor Policy * Healthcare Benefits Premium Covered
» Fair Hiring/Recruiting Practices *» Supplier Evaluation
v Fair Career Advancement Practices * Social Responsibility to Microfinance Clients
sl * Environmental Management System * Waste Water Treatment Compliance
Palicies " Green Building Practices v Water Quality Montoring
» Biodiversity Assessment * Water Management
" [Energy Purchased * Target Beneficiary Setting
. » Energy Produce On-Site * Client Locations
Enwironmental ® [Energy Conversation * Suppler Locations
Performance = Water Use * Greenhouse Gas Emissions
v Water Conversation * Waste Produced
v Wastewater Treatment 1 Waste Dispased
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IRIS ZHEHE x| &£ (X|= GH0IES)

Section V. Product Impact(1)

Quantity & Reach

Units/Volume Produced

Units/Volume Sofd

Sales

Units/Volume Exported

Sales from Bxports

Unit Installed

Sales from Certified Products

Loan Partfolio Qutstanding-Number of Investments

Loan Portfolio Outstanding-Value of Investments

Loans Closed-Number of Investments

Loans Closed-Value of Tnwestmants

Equity Portfolio Dutstanding-Number of Investments

Equity Portfolio Outstanding-Value of Investments

Equity Deals Closed-Number of Investrents

Equity Deals Closed-Value of Investments

Direct Investment Portfolio Cutstanding-Number of Investments
Direct Investrment Partfolio Outstanding-Value of Investments
Direct Investment Deals Closed-Number of Investments

Section I Indicator Name

Total Voluntary Savings Accounts

Total Value of Voluntary Savings Accounts

Health Related Well Visits

Health Related Curative Visits

Procedures/Surgeries

Patient Referrals

Immunizations

Medical/Dug Provisions

Attended Newborn Deliveries

Patient Beds

Units of Diagnastic or Life Support Equipment
Number of Housing Units Financed

Value of Housing Units Financed

Number of Community Facilities Financed

Value of Community Facilites Financed

Squared Feet of Community Facilities Financed

Value of Commercial or Retail Infrastructure Financed
Direct Investment Deals Closed-Value of Investments

;

IRIS SEBHE X & (KI5

2OI0IES)

Section V. Product Impact(2)

Group-based Training

Technical Assistance

Organizations Receiving Training
Enterprise/Business Development Training
Women's Empowerment Training
Educational Services

Producer Price Premium

Value of Mew Education Tnstruction
Materials

Walue of New Education Facility Matenials
Textbook to Student Ratio

Education Facilities New/Improved Space
Number of Books in School Library
Student to Fadlity Ratio

Student to Classroom Ratio

Land Preserved

High Conversation Value Forests Preserved

Quality &

Perfarmance

Section | Indicator Name

Classroom Square Feet per Student * Water Bodies Preserved

Student to Toilet Ratio * Coastlines Preserved

Student to Teacher Ratio » Active Borrowers per Loan Officer
Teacher Attendance * Effective Interest Rate

Teacher Qualifications » Jobs Maintained {In Financed Enterprises)
Teaching Experience = Jobs Created (In Financed Enterprises)
Student Attendance = New Business Created

School Fees * Healthcare Facilities

Student Tests Pass Rate = Inpatient Facility Occupancy Rate
Student Health Programs " Operating/Procedural Room Utilization Rate
Wocational/Technical Training = Medical Equipment Utilization Rate
School Meals = Patient Wait Time

Student Transpart Vehicles = Energy Efficiency Improvements
Student Transpartation * Frergy Saved/Conserved

Energy Produced * Building Re-Use

Energy Savings v Water Produced

Greenhouse Gas Offset/Mitigated = Partable Water Produced

Hazardous Waste Avoided = Water Savings

Non-hazardous Waste Avoided

Trees Planted

Land Reforested
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IRIS £HFHE X & (X|% YC0|ES)

Section V. Product Impact(3)
Section I

Clignts

Individual Client Visits

Client Receiving Free Services

Clients Provided New Access-Consumers
Clients Provided New Access-Businesses
Client Retention Rate

Client Information

Indicator Mame

Communities Served

School Enrollment

Students Provided Full Schelarship
Student Provided Partial Scholarship
Loan Insurance-Mumber of Clients
Individuals Housed

Supplier Organizations

Purchases from Supplier Organizations: SME

Squhe.r * Purchases from Supplier Organizations * Supplier Indviduals
Information * Purchases from Supplier Organizations: Local * Purchases from Supplier Individuals
D|sinbu‘§or * Micro entrepreneur Distributors * Micro entrepreneur Distributors Earnings
Information

IRISQ| &b

= 97}f Sector Categories 22 HZ
» MA BES 1 7IEE KT

HUE Hu7ts
7Y EE,

B7t 7tE

=

HE3 = IHRE NS

W2 S, ZHE /AL /2

« 10007) £Z0| X|E U HE X|EZ 0|2

=
+ SEMHY SEARL A AR HT| Y2

30| M2t 2M47ts
A FEA =8
SETRE 7IE2E 227|gY MalH

f 2 ES00 ST $XIE 7|20l T IS B

= Reporting® JH52HLt ALSI7HR| 5 THHE E7HGIRSS €8T R)

. ZE| 727 Y2 AL 4T 27| SIS B, 7|0 ol Z2HEY 39 HEH |t
2ge

- HEgz Ess T|ESC 802 7YY S04 njuas £

248




132, AR ZERITYI |

GIIRS(Global Impact Investment Rating System)

IRISE 7|8te2 gt 82 Impact Investment Z7F A|~H

257§ Fundf 30742 2007§ 7| Ch4 DB P=(29 =ay)

ETRA §Xo AFH7IYES B

FALE, RAAMYZE E HUH 29/EHUE Rating T4 22 HA|

GIIRS 47

Infrastructure for IMmpact Reporting

RIS
Definitions
& Metrics

GIRS T 7[A|AEl0| Q2T

Social &
Impact Area Environmentally-focused Practice
Business Model
Overall
A A F UES

Govemancg o ¥z ogda 9 AWE SRI 0] ESG H 7o}

Workers ol 41t =3 FAEH dhoz =F
rp—— EH 2L EE 95
Environment
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1) AlAl x9 A A=f4Ql Bk BVS&A(Social-Environmental Investment Exchange)
= A3 AFG7II A4 O E(Celso Grecco)7t A8 Ad4o] gt RdlS AAstaL Het
4 SAAHA(BOVESPA) Ate]A HJ(CSRIEEH AA=HEA S5 =

2) gotmg]71-25}=29] SASIX(South African Social Investment Exchange)= E&t2 9] BVS&A
£ WIAupste] Greater Capital Aldo] o8 AyEACH, F 5671 Z=AEC dis)
10,372,600 2(ZAR, 38} 1Z 5009 4+5) g 22 AP oL, SASIXE d4 A=
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