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CUHE TR #A (1966, 08, 10)
Removal of make-shift houses, at Inhyeon-dong
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Gwangju Housing Complex Uprising
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A BIALS]

A B D —Social Economy
A — Solidarity Economy

B — Collective Economy
( Cooperation )

C - Collective Economy
( Public Enterprises)

D - Cooperative Sector
( Social Enterprisesin USA )
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Objective 1

To provide furniture to enable disadvantaged
people to access accommodation by offering :

a. A One Stop shop furnishing service for
Registered Social Landlords and Local
Authorities

b. Discounts on goods at Revive Stores to
people on low income
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How well did do in 2003/2004?

Investigate new payment methods for the
supply of furniture so more customers can offer
furnished accommodation

Encourage customers to gain detailed feedback
on the benefits of furnished accommodation
from tenants

Maintain 70% of sales to low income
households at Revive stores
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The Local Multiplier Effect

* LM3 Multiplier : 2,51
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32,800&
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B A|
20%2| =0| X|HoA =&

29 &
100,0008 20,0009
20,0009 4,0009)
4,0009 8009
800 W —m ..

Z7}K| : 125,000

2.51

1S + 22 + 3SA(RF+SSYA) / 1€

1,284,896,188&+1,139,528,438#+522,415,506#+276,831,162& /

1,284,896,188#
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Freelancer workers
40% in 2020 (USA)
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THE NEW

The greatest areas of opportunity for new sharing businesses are those where a lot of
services do not currently exist within a specific industry category and where a large
number of people are currently either 2) sharing casually (not through an organized

FU R s H AR I N G Created by Latitude for The community or service) or b) not sharing at all but would be interested to share.
New Sharing Economy study
0%
2 i BEST NEW OPPORTUNITIES
% : OPPORTUNITIES STILL REMAIN
E 6% _ PHYSICAL MEDIA
- -
: E =" [y HOUSEHOLD ITEMS / APPLIANCES
2 ot @ TIME / RESPONSIBILITIES
a E : g DIGITAL MEDIA
= .E i 5 MoNEY (LENDING BORROWING)
E g 55% 4 gl AUTOMOBILE m_ LIVING SPACE
:..E_.u % : @) F00D PREPARATION OR MEAL
3 § 50% = SPOM NG 60005 “=@ FO0D CO-0P / COMMUNITY GARDENING
8 : TRAVEL ACCOMMODATION
E - » APPAREL
"E STORAGE SPACE
- i WORK SPACE
* LOW INTEREST AND DONE WELL
: LOW PRIOR SUCCESS ALREADY
35% =
MARKET SATURATION

% currently sharing through a service or organized community THE NEW SHARING ECOMOMY | LATITUDE 42
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The Hub _ = H = “Impact”

Space / Community /Event

S‘ 2 \xw\m %"’l“bl‘ﬂﬂu "/‘- b

HUBS OPERATE IN COMMUNITY- GLOBAL
18 CITIES SPREAD POWERED VALUES-DRIVEN
ACROSS 5 INFRASTRUCTURE ENTREPRENEURS
CONTINENTS PROVIDING ACCESS SEEDING &
TO RESOURCES, SCALING IDEAS
KNOWLEDGE, THAT MIGHT JUST
CAPITALAND CHANGE THE

EXPERIENCE WORLD
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Makeshift Society

Coworking and Community in Brooklyn

We're building a clubhouse for
creative freelancers to learn,
work, play and think together.

Makeshift is more than a workplace. We also offer
classes, skills training, a library full of visual inspiration
and business smarts, meeting space, a residency
program, and evening events. The heart of Makeshift
Is our community of like-minded peers who work next
to, collaborate with, and learn from one another.
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A century of home

ownership and renting

In 1918...
majority of
households
rented...

0;
23 /0

77%

1939

... however
between 2001
and 2011 first
fall in ownership
over the century

69"7(‘: 5

...and by 1971
equal % owning

...but from 1953 and renting...

owning started to 64%
increase faster

than previously... 50 0o

Ownership

1953 o 19671 g 1971 g 1981 1991 2001 & 2011

36%

50%

Within the rental sector, the split between private and
socis!;7 renting has changed over the past century
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11%

a Social renting ° and by 1981 e ...but social renting o...and by 2011

increased % of h hold fell following the the percentage of
following the LN °U§e" 9195 " introduction of the households socially
Housing Act xi.;z:inh?;:s y ‘Right to Buy’ renting had fallen
of 1919... scheme in 1980... back to 18%

Source: Department for Communities and Local Government (DCLG) & Census
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Coin Street Community Builders

C Social Housing Oxo Tower Gabriel’s Parks
Comn Wharf
Cer
Iroko Housing Co-op NUFSGFY Bernie Spain
Mulberry Housing Co—op Gymnasium Garden
Palm Housing Co—-op Playground
Redwood Housing Co- Sports Facilities
op .
Learning Center
Enterprise Support South Bank Walkway
Center Court Yard
Shops
Cafes & Restaurants Cafes/Bars/Restraurant
Shops 5
Arcade
Galleries

Social Housing
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housing

All the residential accommodation so far built on the Coin Street
site is social housing, available at affordable rents to people in
housing need. Priority is given to certain groups such as those
woorking in low-paid jobs in central London or thosa living in
housing co-operatives who need transfers.

All four housing developments are run by 'fully-mutual
co-operatives. The tenants become shareholders in a company
that owns the lease on the building and is responsible for
maintaining its properties, callecting rents and selecting news
temants. Each co-operative elects its own officers to represent its
tenants/members.

This model was chosen for a number of reasons: it is democratic;
residents have a greater stake in their homes and tend to take
more fime and effort to ensure their properties and gardens are
weell maintained; and because the leasehold is owned jointly by
all co-operative members, individual tenants do not have a 'right
to buy' their own homes. This means that the housing will remain
available at reasonable rents to those in nead.

There are currently four housing co-operatives: Mulberry 1988,
Palm (1994), Redwood (1995) and Ircko (2001). These

- co-operatives manage 220 high quality, affordable new homes
- for over 1000 people who had been in housing need.
-
- Apart from Mulberry, each co-operative allocates 50% of its
properties to the local council. People applying for housing are not
= axpected to have any previous knowledge or experience of

L_ - MN' g U Mulberry 1988 (56 homes)

FE— Palm 1994 (27 homes)
Redwood 1995 (78 homes)
Iroko 2001 (59 homes)

47} FEYEHx]
£ 220 3%/ 1,0008 HF
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family & children’s centre

In 2003 Coin Streat Community Builders started fo develop a
programme to support South Bank and Bankside families. An ‘out
of school’ project was started in purpose-designed temporary
accommodation at 99A Upper Ground. This incorporates:
* a breakfast club from 7.30am for 4-11 year olds: a light
breakfast is followed by ‘walking bus’ drop off at school;
+ an ‘affer school club’ until 6pm for 4-1 year olds: play, sports
and mentoring (by 14-15 year old students from City of London
Boys School) after collection from school by “walking bus’;
holiday play schemes operate weekdays during school holidays
and include games and sports, and visits fo local parks,
musaums and other central London affractions;
the Ozone is a weekly after school IT club for 4-11 year olds and
their parents/carers hosted by City of London Boys School; and
Southside Kidz youth club: football training, theatre trips and
various youth-led activities.

In January 2005 a 46-place Ofsted registeraed nursery for 2-5 year
olds was established, again in purpose-d d temporary
accommodation at 99A Upper Ground. The nursery operates
avery wieekday from 8am-6pm. All staff are qualified including a
full-fime teacher to ensure high quality individual education plans
for all children. Facilties for babies will be available when the
nursery fransfers in 2007 to the Coin Street neighbourhood centre.

A growing programme of family support includes sessiors for
parents and carers with pre-school children, a weekly childminder
‘drop-in’, a healthy living programme, one to one advice, and links
1o training and employment projects.

In 2007 all these programmes will fransfer to the family and
children’s centre within the neighbourhood centre currently under
construction cn Stamford Street.

From tap:
Nurssry; Outdocr play area; Walking bus

commercial

In its first 4 years Coin Street Community Builders was almost
wholly dependent on income from temporary public car parks to
pay for the loan it had taken out when buying the site, and to
pay for staff, consultants and other costs.

The opening of Gabriel's Wharf in 1988 began the process of
diversifying sources of revenua. This low-cost ‘frontier towry of
restaurants, bars and designer-maker retail workshops has
played a critical role in the regeneration of the South Bank,
providing the first real reason for staff from surrounding office
buildings to venture cut and spend money in the local economy.
As the place became livelier, so visitors and local residents were
drawn to the Wharf.

Coin Street Community Builders also regularly derives income
from using its site to facilitate product launches, filming,
comorate events and other temperary hires.

From top.
I

2008
00m by the River

E|&0tLt= EA[ 1 AR HBH2E S= AR

learning &
enterprise support

Over recent years Coin Street Community Builders has been
developing a leaming and enterprise support programme
incorporating:

* signposting fo fraining and business support appropriate to
individual and organisational neads;

delivery of high quality business support and training on a one
10 0ne or group basis as appropriate; an

* outreach, aftercare and advice on ‘next steps”

Coin Street Community Builders is working with a range of
partners fo deliver these programmes. It has also developed a
range of one to one and “shared experience’ programmes
specifically to support social enterprises locally, regionally and
at national level.

All of these are set to expand i in 2007
after the completion of the Coin Street neighbourhood centre with
its purposa-designad meeting, training and conference facilities.

eft:
2, suppart and con

ight: Kncws wh

> sinpost s

siring and suppert

25 10 approfe

Coin Street
neighbourhood centre

Coin Street Community Builders is curently constructing a
neighbourhood centre on Stamford Street. The centre has views
over Ircko gardens and incorporates:

« afamily and children’s centre including a 60-place nursery for
0-5 year olds;

meeting, training and conference facilities available for hire as
waell as for Cain Street Community Builders’ own leaming and
enterprise support programmes;

a community cafe;

offices for Coin Street Community Builders’ staff;

a streat-level retail/restaurant space; and

a roof garden.

The neighbourhood centre is scheduled for completion in
September 2007 and has been financially supported by the
London Development Agency, SRB funds via the Waterloo Project
Board, and the Government's children centre programme through
Lambeth and Seuthwark councils. The majority of costs are being
met by Coin Street Community Builders through borrawing against
income from commercial acivities.

Left, from top:

planning meting 2004
Right: Cenire undse
conelruction 2006
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Coin Street
Community
Builders:

Social Enterprise
in Action
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housing

All the residential accommodation so far built on the Coin Street
site is social housing, available at affordable rents to people in
housing need. Priority is given to certain groups such as those
working in low-paid jobs in central London or those living in
housing co-operatives who need transfers.

All four housing developments are run by 'fully-mutual
co-operatives. The tenants become shareholders in a company
that owns the lease on the building and is responsible for
maintaining its properties, callecting rents and selecting news
tenants. Each co-operative elects its own officers to represent its
tenants/members.

This model was chosen for a number of reasons: it is democratic;
residents have a greater stake in their homes and tend to take
more time and effort to ensure their properties and gardens are
well maintained; and because the leasehold is owned jointly by
all co-operative members, individual tenants do not have a 'right
to buy' their own homes. This means that the housing will remain
available at reasonable rents to those in need.

There are currently four housing co-operatives: Mulberry 1988),
Palm (1994), Redwood (1995) and Ircko (2001). These
co-operatives manage 220 high quality, affordable new homes
for over 1000 people who had been in housing need.

Apart from Mulberry, each co-operative allocates 50% of its

properties to the local council. People applying for housing are not
axpected to have any previous knowledge or experience of

Mulberry 1988 (56 homes)
Palm 1994 (27 homes)
Redwood 1995 (78 homes)
Iroko 2001 (59 homes)
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Co-operative Place Making Priorities

Towards more Self-Reliant and Resilient Cities

BASIC NEEDS:

Shelter

Reframing
Finance

Community Land
Trusts

Democratizing &
Localizing
Ownership

SNOILONNA A3



SHI2AIZY =2

e L —3
[+ =]
0] S 9lsto SteiaTE
JHQIE2| At
O|AFEA Y&l AlZH2 XHAIS 23 0|2l IcHs} stct
Ca2el g
oAtEH
X| Aot £
|

SHEQI AE XA,
‘U ZO|L| 7} 47} St

HZ g 4 ALk

”“Ihd Ha

HoIE
Alate

2/ A1
gy g=ixol Al3lE E20/ch

o|AFZH =

sto|

A

oAZH
2E, BIEQY; 7| Y3

xrgo|ge| BLE U XX
Tt 2

oS O =TT

ZURY Y

(@22 xHe xlg FJE- xSl (&2
2 -’F—glﬂ;{il;t AlEe w 7;;:*;-'} ‘}J’é!f“ ﬁgiﬁ' th'a—;%}%‘.'_l EESHATY
2 = L= Hr —I =) ) LI?_ X -CI'L_E f o Y
HZExE BS EsiM). 121 =848 %o“ A2 7bost A1l EHsHH| AW 29 H 2P ES
(oro|cjof, I E) sk 7|0 A4S Kk Z+SH AFS|E D= xp (oto[c|of, 2 =
XHEH Bl o] SEIHHiZ3 0|8S
7hsA g
Z/53. HEE 9E HHE flF H3/8X.
AE=L S S Mg it =g

Ebelat xjetof oot
ol7k|
X/ EE;

= .
-I'_-Ell

335

Efolat xheiof chat
QI7HE
SR, HlD Mt
o| 4548 Zatstd A
2 g

25425110 AIS.

‘LHZE EH AFEShE A

sl =3 A 0| ot

o



N
<

o] + &}

=)
|




Figure 1 An Evolutionary Continuum of Public Administration-Citizen Interaction

Continuum 1: The Role of Citizens

Citizens
as
owners

Citizens
as
partners

Citizens
as cheni’s/
customers

Citizens
as
voters

Citizens
as
subjects

»

Cl C2 C3 C4 C5

Old generation New generatior

Continuum 2: The Role of Governance and Public Administration (G&PA)

G&PA G&PA G&PA G&PA G&PA
as as as }> as as
rulers trustees managers partners subjects

P
New generatior
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Continuum 3: Type of Interaction

Citizenry

‘v *
Coerciveness Delegation coerciveness

I 12 13 14 15
Old generation 337 New generatior
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Four underlying principles:

*Engaged in the economic,
environmental and social
regeneration of a defined area
* Independent, aiming for self-
sufficiency and not for private
profit

» Community-based, owned and
managed

* Actively involved in
partnerships between the
community, voluntary, private
and public sector

Set up a vehicle

to meet vision/
objectives

)
—

Social
entrepreneurs /
community
activists with a
‘vision” /
community
objectives

Initiation

'. ‘CLT launches

Vehicle controlled
by founders

Development

Apply to join
‘CLT

—

Members of
local
community /
local
organisations

community Bond
or Share issue

Operational

TIME: CLT develops democratic features as it evolves



Community Wealth-Building Institutions: Key Features and Statistics

Institution/Form

Number
(2005)

Assets
(2005)

How It Builds Community
Wealth

Community Development
Cormporations (CDCs)

4,000

More than
$1 billion

Develops local business, retail,
and community facilitics

Community Development
Finance Institutions (CDFIs)

718 (federally
certified)*

$14 billion**

Provides financing for
homeownership and small
businesses in under-served
communitics

Cooperatives and Credit
Unions

Approximately
48,000 businesses
with more than
120 million
members

Community Land Trusts
(CLTs)

ar sl

Employee Stock Ownership
Plans (ESOPs) and Employ§
Ow nmhj_

A5

o S

I

11.0Cg with e
-;3 ullmnf

Top 100 non-
financial co-ops
have $263
billion ; credit
uniuns have

ﬁ\

Pools resources to finance
businesses on “one member,
one vote™ ownership model.

Mrs weal th locally by
rooting business ownership in
the community

‘—.'5.0()() \many are

*| water and sewer

companies, but
include other
industries such as
city-owned
hotels)

2,000 public
utility
companies
alone have
$39.6
billion***

Uses local public ownership to
provide services and generate
non-tax local revenue

50005

Nonprofit Social Enterprise

500*

More than
$500 million

benefit work through mission-
related businesses

Raises revenue for community-

State and Local Pension
Funds (economically targeted
investments)

Used in some
form by about
half of all state
pension funds

$43.6 billion (2
percent of state
and local public
pension dollars)

Invests public pension dollars
to carn both social and
economic returns

Approximate Total

90,000

More than S1.5

trillion in
assets — up
from less than
S100 billion in
the 1960s

Combined strategies anchor
capital and build wealth in
local communities.

* 2004 data

** 2003 data **

Estimates for other sectors are

not available

0I=9] 22 HSLIEI €2 1E0|

AHAFJERI= 20054 JIZ. 98010 XX10] 1.54
=cl(1500Z) 0149 XFAtS HRotd AL 0l=
19604CH0I 129 E21(1002)0 Hiol 10HH

HL F)ke 4F

I-—-rl-—

QIZFCO| JHLAELD| O 4617
oftal, KA

A
|
=

Ar2iZAt, 5000
+3(2012)

Key findings:
e 461 Locality members in England

e 350,000 peoble henefZpf(y®©A =\
(& Icezo-l(’i"t -*‘ LDU = =
_L'_. S = | =1

s 5,000 staff employed

V 5%
23,000 volunteers engaged
£297m combined income V 8%

£177m combined earned income

£643m assets in community
ownership

V 3%

2011

* Increase or decrease from
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20™ Century
Industrial Economy

PASSIVE CONSUMERS

21% Century
Collaborative Economy

CREATORS
COLLABORATORS
FINANCIERS
PRODUCERS
PROVIDERS

() COLLABORATIVE LB



INSTITUTIONAL DISTRIBUTED
TRUST, POWER & ACCESS TRUST, POWER & ACCESS

() COLLABORATIVE LAB



AFI% 7| Af=R T

> CREATION
ﬂ
—-—
:Efgéf'?!ﬁm [ECOLOGICAL CREATION|  [CLATURAL mm;al.‘. FPRODUCTION

FINANCING Collective Ownership of Land

The Commons

s.e|f.Finan:ing D.LY. (Do It Yourself)

Credit Unions Conservation Land Trusts

Community Re-Investment Struggles Community Land Trusts Worker Cooperatives & Collectives

Cooperative Loan Funds Cooperative Banks J— Not-for-Profit Collectives

Self-Employment
Community Development Credit Unions EDUCATION ENERGY

Rotating Savings & iy it SOI.ID ARHY Ec ON 0 MY Family or clan-based Production

Credit Associations

‘ SAVINGISTORAGE I SHELTER HEALTH Democratic ESOPs (Employee Stock Ownership Plans)
FOOD & WATER

COMPOSTING E
RECYCLING Community Insurance

Producer Cooperatives
Free Stores Coop Food Storage
Consumer Cooperatives Fair Trade

Compost Projects L Community Currencies
Self-provisioning

Barter Clubs

Housing Cooperatives Solkiarity Markets

Ethical Purchasing
Collective Houses Sliding-Scale Pricing

CONSUAAPTION / USE EXCHANGE J TRANSFER
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The Third Ownership




Leading from the"iir.'r{er'é.i'r{g*FUiJr;e

AJEN. ALE), BEE . SAIA A Atel

Eco
Divide

- — ey — e
Income Financial hnol. [ Leadership
Bubble Bubble Bubble

Finite Human Real Real Collective
Resources Economy Needs Paralysis Happiness
1.0 State Centric (1 Sector) = Hierarchy & Control Traditional awareness l
20 Free Market (2 Sectors) < Markets & Competition Ego-system awareness ‘
3.0 Soclal Market (3 Sectors, conflicting) > Networks & Negotiation Stakeholder awareness
4.0 Co-creative (3 Sectors, co-creating) = Seeing & Acting from the Whole Eco-system awareness
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« AN =
(Microenterprise)

OPENMEEEH
(Family Self-Sufficiency
Program)

* SO0 & OLOI M EH =
(“Baby Bonds” & child
savings accounts)

cAsal D0
= = "] (Earned Income
Tax Credit volunteer
assistance programs)

o UEIE[f = CHOHEZ 1) B
(Alternatives to predatory
lending)

Hlgdlgsu=
= 2 7] 24 (Nonprofit
financial education
programs)

« == & £ X AlE(Community Land
Trusts)

« X = Hl8t2 & = 4 2 (Limited
Equity Cooperatives)

« 2 2| M BH(Deed restriction)

25 & =l inclusionary zoning)

« S8t 24 & (Market Creek)

» At ™ H| = XH(Program-Related

i Investments)

* CDC/CDFIS] X[ Z2F At =
== = Al(equity investments or
joint ventures)

o == A 022 & (Community

benefits agreements)

—_

» % 3{ % £l (eds, meds, churches,
museums, libraries)

o 22 4 23] AHESOPS) or
=28 = £ 8 (worker
cooperatives)

« Al =28 = A 2 (Credit unions)

« AR LIEI 21 (Community
corporations)

« CDC or CDFI & & 4 & (direct
ownership)
« Ab2]1E D2 (Social enterprises)

« =572t (Commons-based
enterprises)(e.g., Wikipedia,
Creative Commons licenses)

« =712 (Municipal
enterprise)

« &2 WX < XH(State & local

o T

venture investments)

« ==& 2J|Z(Public pension
fund ETls (economically
targeted investments))

CH &
t Jf 2 (Public leases:
transit development)
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« Al =2 M (fair exchange)

o MEHAS(e.g., Alaska
Permanent Fund)

=7 : The Democracy Collaborative
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www.Community-Wealth.org
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21st Century
Cooperative Dream

20th Century
American Dream
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Democratizing wealth and building a community-

sustaining economy from the ground up
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MARKET CREEK

"Resident Ownership of Neighborhood Change”
“ZF=alo| FQlo| £|H 022 HolsHCH”

Opt
ik

Market Creek Community Ventures

X € The Jacobs Center for Neighborhood Innovation

H= Diamond Management, Inc.

KtAk2E2] || Market Creek Partners, LLC

SHAFZEZ| || Market Creek Events & Venues

OLD MODEL

BUILDING AS CASH COW

NEW MODEL

BUILDING AS BANK




Birmingham City fans succeed in getting St

Andrew's awarded Asset of Community

alue status

lues Trust will be given opportunity to bid for control of stadium if owners try to sell it

W Tweet 26 mm 38 E

—— T —— —— —

T

St Andrew’s has been the home of Birmingham City since 1906

. S
SADLY OF FANS\

HAVE A STADIUM T0 GO TO
. MAKE SURE /0l DO

~ PROTECT STADIUM

| e

Barnet Supporters Trust (Barnet Cricket Club)

Blues Trust (St Andrews)

Rovers Trust (Ewood Park)

CAS Trust (the Valley)

Dulwich Hamlet Supporters Trust (Champion Hill)
Ipswich Town 1st (Portman Road)

Foxes Trust (King Power Stadium)

Spirit of Shankly (Anfield)

Halifax Town Supporters’ Trust (The Shay)
Manchester United Supporters Trust (Old Trafford)
Nuneaton Town Supporters Cooperative (Liberty Way)
OxVox (Kassam Stadium)

Prescot Cables (Valerie Park) S

tockport County Supporters Co-operative (Edgeley
Park)
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The Fox and Goose
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Community Bonds

N\

REAL ESTATE INVESTHENT R
DAL IFACT.

* COMHUNTY 00,

A real estate investment with social impact. Earn a return and build social innovation a
new home. Invest in The Community Bond

43 KAk
1008:21~59

WHY INVEST IN A NEW HOME FOR SOCIAL
INNOVATION?

SIALEF|

— T

INVESTMENT TO-DATE 40001
s0lH X&o}.

OFHEl Z7t {2

SAZS SAX

ol JrEHIM~

With real estate prices soaring and rent rising accordingly, it has 50
become a priority for us to create a home for social innovation in
downtown Toronto, near industry, corporations, transit,

government and decision makers. We do not want to see the city's

BOND OFFERING

SRIES C BOND [ SERIES D GOND 8 SERIES £ BOND

Interest Rate Interest Rate Interest Rate
4% 4.5% 3%

$4.3M

INVESTMENT INVESTORS
CSI| MEMBERS

Your investment will secure space for 400 social mission organizations just like these!

Toronto Fringe Festival

The Toronto Fringe is part of
a movement to about
celebrating under-represented
voices and those on the
margins of the performing arts
world. Their Flagship Fringe
Festival creates opportunity for
thousands of artists each year
with 100% of the ticket prices
going to the artists

libraries with the effective use of

Toronto Tool Library

TechSoup Canada

is The Toronto Tool Library & is
Toronto's first community space
for sharing tools - as wide
ranging as generators and drills,
to 3D printers and an open-
sourced laser cutter - reducing
consumption and ensuring
access for everyone.

TechSoup Canada
dedicated to empowering
charities, nonprofits and

technology. Since 2004, over
14,000 nonprofits, charities and
libraries in Canada have
received over $185 million
worth of software donations
through TechSoup's programs.

Minimum Investment
>$10,000

Coupon (Interest Payments)
Accrued until end of term

Maturity Date
May 15 2019

Interest Payments
At the end of the term

Principal Repayment
Principal payments will be paid
as resources allow, upon
mutual agreement of the
parties, with the balance paid
on maturity.

Minimum Investment
>$50,000

Coupon (Interest Payments)
Interest paid semi-annually

Maturity Date
May 15 2019

Interest Payments
Every six months

Principal Repayment
Principal payments will be paid
as resources allow, upon
mutual agreement of the
parties, with the balance paid
on maturity.

Minimum Investment
>$1,000

Coupon (Interest Payments)
Accrued until end of term

Maturity Date
May 15 2017

Interest Payments
At the end of the term

Principal Repayment
Principal payments will be paid
as resources allow, upon
mutual agreement of the
parties, with the balance paid
on maturity.
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