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o222
] IAISE BHIZ 28lo] oo HIstsiA| e, 11 Jlae] M2 74
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(1) S 228N Sdit &

et Zlo=2M, MCCOsE

=.

[ 1AISE= 20109 Y2tst Y MM SHID|2H2 MCCOs(Mutuals, Cooperatives and other

Commuity-based Organisations)eh= Jfd o2 H8l6t 2120, MCCOs2| =AM E4

o

2) Issues Paper on the Regulation and Supervision of Mutuals, Cooperatives and other

Community-based Organisations in increasing access to Insurance Markets. 2010.10. TAIS.
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(=1

(Burial Societies), SO0iZ=gt(Fraternal Societies), Al 7|YtZ=A(Community based

organizations), 2|3 S| AaZ(Risk  pooling  organization), AP I2EIHE

i

(Self-insuring schemes)& —*&ot1

(2) SHI|2e A

O 729 £2%HMember Ownership)

- 71201 HiEoks Mul~ll pallAL &S zl4ct DRE ol AFe R lofl J12e] A~RAL0IHLE
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3) Issues Paper on the Regulation and Supervision of Mutuals, Cooperatives and other
Community-based Organisations in increasing access to Insurance Markets. 2010.10. IAIS.
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Wy &

THYe &fd
(member ownership)

FAGA} Ao Al 29| a2 T SHE FAGAS] sl Ak
o7} F4I3lAte] FF9} HARE o] YE

At least some of the beneficiaries of the services provided by the organisation
are, by virtue of their membership, also owners of the organisation or have
powers similar to those held by owners in shareholder organisations

A &g el AFFe

FADA 3je] B YALE Bl BUEL FIE TAISHH, F3IE Bt
ol M3t e A% olAaAel QlolAl HIFFeld ARWA s
By exercising ownership type powers, the members form the general assembly

(democracy) of the organisation and, through this forum, can exercise democratic rights on
ultimate decision making such as the election of directors to the governing board.
Frofgk A o] sldee] WAl ddd A Fdse] fd e
oAt FTE
e The extent members are seeking a beneficial outcome where this beneficial outcome
(solidarity)

is reliant on the membership of the group. This concept is particularly relevant

EAT e 548
Sl3ted A¥
(created serve a defined
group and purpose

to the issue of capital

FE0] Z3(goal), ZA(purpose), =E ZAEA 0| wa} FA|7) o] AYE
IS AV A,

The organisation is established, and members become affiliated with the
organisation, through a common goal, purpose, or characteristic.

SEERE

(entitlement to profit)

0]9] Bz o] SjolA BAYE. SARRe) A, 2 2 iAol mE thedh
227} & Us

The profit (or surplus) or loss (deficit) accruing to the members. In the case
of losses, there can be a variety of treatments depending on the regulation in
each jurisdiction.

Zbi @ IAIS and Microlnsurance Network Working Group(2010), p. 7.
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Kimberly M. . . .
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Professor, School of Risk Management
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Executive Director, Department of Risk
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