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All credit unions are not-for-profit cooperative financial depositories. This

means that we are owned by our members, that deposits are insured by Dec 2012 »

a federal agency. and that we offer a wide range of services: savings '

checking. IRA. CDs. consumer loans. business loans. morgages

There is a special class of credit unions, CDCUs (Community Development Credit Unions) which are a type of Lf’a" Rates

CDFls (Community development Financial Institutions) te which we belong. CDFls operate under two Select Option lz,

principles: 1) that low income communities can be developed through self help and 2} that this development
effort can be self sustaining.

Deposit Rates
Alternatives was started by a group of small businesses that were successful an their own terms. They weren't B

successful as in ready to make a killing at a public ‘offering. They were mom and pop businesses, cottage Select Option
industry. self employment start-ups. They were successful because the people in them were doing what they
want to do and makina a livina.
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O ERDA (East River Development Alliance Credit Union)
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